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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

This Letter of Offeuses certain definitions and abbreviations set forth below, which you should consider when

reading the information contained herein. The following list of certain capitalized terms u#iad lretter of

Offeris intended for the convenience of the redal@spective investor only and is not exhaustive.

Unless otherwise specified, the capitalized terms usdhtisr_etter of Offeshall have the meaning as defined
hereunder. References to any legislations, acts, regulation, rules, guidelines, circatdisations, policies or
clarifications shall be deemed to include all amendments, supplementsmacaenents and modifications thereto

notified from time to time and any reference to a statutory provision shall include any subordinate legislation
madefrom time to time under such provision.

Provided

i
fi

Fi
Ter ms

nanci

that terms used in the sect i ¢thisketteraf Offip,t er s

al Btatément ofifak Beoebt® , AOut st anding Litigatandn
o b ontpdge 51, 18, §3; 4124, and B6 respectively, shall, unless indicated otherwise, have

the meanings ascribed to such terms in the respective sections/ chapters.

Company Related Terms

Term

Description

AiCompanyo,
Companyo,
Companyo, f

Authum Investment & Infrastructure Limiteda public limited compan
incorporated under the Companies Act, 1956, having its registered offi€d ¢
Raheja Centre, Free Press Journal Marg, Narimamt,Mdumbaii 400 021

fiweo, i u

SO0,

Unless the context otherwise indicates or implies, refers to our Company.

AArticl eso
Associati on

Articles / Articles of Association of our Company, as amended from time to 1

AAnnual
Financial Statements

The audited financial statements of our Company prepared under Ind AS for
2020, 2019 and 2018

The committee of the Board of Dir
committee in accordaneéth Regulation 18 of the Securities and Exchange Bt
of India (Listing Obligations and Disclosure Requirements) Regulations, 20:
a me n dSE®I Ligtiig Regulationsd ) and Section 177
2013. F or OdrédManageinesit, oage6dwof this Letter of Offer

Statutory and peer review auditor of our Company, namely, 8&sghai & Co
Chartered Accountants.

Board of directors of ouEompany or a duly constituted committee thereof.

Amit K Dangi, the Chief Financial Officer of our Company.

Hitesh Vorathe Company Secretary and the Compliance Officer of oup@om

AAudit Comm
AAudi tor o
Auditor o/ fi
Auditoro
fiBoar do /
Directorso
AChief Fina
CFOOo
ACompany Se
Compliance
fiCorporate

Responsibility
Committee/

The committee of the Board of dir:
social responsibility committee in accordance with Section 135 of the Comg
Act, 2013. ®BoMandgemeaib3ofsthis Letter ef Offier

Commi tteeod

iDi rect or (s Thedirector(s) on the Board of our Company, unless otherwise specified.
AEquity Sha Aholderof Equity Shares

AEquity Sha Equity shares of our Company of f&
AExecutive Executive directors of our Company.

AFinanci al Restated financial statements of our Company for the Fiscals 2020, 2019 an

prepared in accordance with the Gmanies Act and restated in accordance w
the requirements of the SEBI ICDR Regulations kingdted Reviewed Financial
Statements of the Company for the quarter @ntbnths period ended Decemb
31, 2020(being latest limited reviewed financials stateiseaf the Company
disclosed to stock exchanges)

and

t

i
\Y



Term

Description

il ndependen
Director (s)

The independent director(s) of our Company, in terms of Section 2(47) and .
149(6) of the Companies Act, 2013.

ifKey Ma n
Personnel 0

Key managemergersonnel of our Company in terms of the Companies Act, .
and the SEBI | CDR Regul ations @auw
Managemert 0 n 63wfthgsd etter of Offer

Materiality Policy

A policy adopted by our Company, in the Board meeting heltlavember 23,
2020 for identification of group companies, material creditors and mat
litigation(s) for the purpose of disclosure of the samihim Letter of Offer

i Memor andum
Associd i ono [/

Memorandum of association of our Company, as amended from time to tim

AiNomi nati on
Remuneration
Commi ttee

o

The committee of t he Board of di
nomination and remuneration committeeagctordance with Regulation 19 of tl
SEBI Listing Regulations and Section 178 of the Companies Act, 2013. For d
s e Our Managemerit o0 n 63wfthisd etter of Offer

N eerecutive
irectorso

Non-executive Directors of our Company.

N eBxecutive and
ndependent

Non-executive and independent directors of our Company, unless othe
specified

S — g >

Promoter (s

The promoteof our Company, namelil pana DangiFor further details, sée O u
P r o mooh magell of this Letter of Offer

APromoter G

Individuals and entities forming part of the promoter and promoter grot
accordance with SEBI ICDR Regulations.

=1}

Registered

The registered office of our Company located@f, Raheja Centre, Free Pre
Journal MargNariman Point, Mumbadi 400 021

fiRegistrar
Compani eso/

Registrar of Companiedjaharashtrat Mumbaisituated atl00, Everest, Marint
Drive, Mumbai- 400 002, Maharashtra

Restated Financie
Statements/ Restate
Financial Information

Restated fiancial statements of our Company for the Fiscals 2020, 2019 anc
prepared in accordance with the Companies Act and restated in accordan
the requirements of the SEBI ICDR Regulations. For details,fisEel n a
I nfornm8tionod

fiRights Issue
Commi tte

N

The committee of our Board constituted for purposes of the Issue and inci
matters thereof.

fiShar eho

The Equity Shareholders of our Company, from time to time.

fiStakehol

e 0
| de
Sharehol der
de
Rel ati onshi

The committee oft h e Board of Directors
Stakehol dersd Relationship Commit!/
SEBI Li sting RegulQutNabagesned Fom 63ukthgse
Letter of Offer

Issue Related Terms

Term

Description

2009 ASBA Circular

The SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, z

2011 ASBA Circular

The SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011

Abridged Letter of Offer

Abridged Letter of Offeto be sent to the Eligible Equity Shareholders with res)
to the Issue in accordance with the provisions of the SEBI ICDR Regulation
the Companies Act.

Allot/Allotment/Allotted

Allotment of Rights Equity Shares pursuanthe Issue.

Allotment Account

The account opened with the Banker to the Issue, into which the Applic
Money lying to the credit of the escrow account(s) and amounts blocke
Application Supported by Blocked Amount in the ASBA Account, with respe
successful Applicants will beeansferred on the Transfer Date in accordance
Section 40(3) of the Companies Act.

Allotment Advice

Note, advice or intimation of Allotment sent to each successful Applicant wh
been or is to be Allotted the Rights Equity Shares pursuang¢ tisshe.

Allotment Date

Date on which the Allotment is made pursuant to the Issue.

Allottee(s)

Person(s) who are Allotted Rights Equity Shares pursuant to the Allotment.




Term

Description

Applicant(s) / Investor(s)

Eligible Equity Shareholder(s) and/or Renouncee(s) who make an applicati
the Rights Equity Shares pursuant to the Issue in terntisioot etter of Offey
including an ASBA Investor.

Application

Application made through (i) submission of the Apation Form or plain pape
Application to the Designated Branch of the SCSBs or online/ elect
application through the website of the SCSBs (if made available by such St
under the ASBA process, or (ii) filling the online Application Form availalle
B-WAP, to subscribe to the Rights Equity Shares at the Issue Price.

Application Form

Unless the context otherwise requires, an application form (including o
application form available for submission of application a#VBP facility or
though the wbsite of the SCSBs (if made available by such SCSBs) unde
ASBA process) used by an Applicant to make an application for the Allotme
Rights Equity Shares in this Issue.

Application Money

Aggregate amount payable in respect of the Rights Equity Shares applied f
the Issue at the Issue Price.

Application Supported by
Blocked Amount/ASBA

Application (whether physical or electronic) used by ASBA Applicants to nr
an Application authoring a SCSB to block the Application Money in the ASE
Account

ASBA Account

Account maintained with a SCSB and specified in the Application Form or
paper application, as the case may be, for blocking the amount mentioned
Application Form or the plain paper application, in case of Eligible Eq
Shareholders, as thage may be.

ASBA Applicant / ASBA
Investor

In accordance with the eligibility conditions in the 2009 ASBA Circular and
SEBI ICDR Regulations, only Investors who fulfill all of the following criteria
permitted to apply in the Issue through the ASiBocess:

(i) hold the Equity Shares in dematerialized form as on the Record Dat
have applied towards their Rights Entitlement or additional Rights Ec
Shares in the Issue in dematerialized form;

(i) have not renounced their Rights Entitlement in fulinopart;

(i) are not Renouncees; and

(iv) are applying through blocking of funds in a bank account maintained
SCSBs

All (i) QIBs, (i) Non-Institutional Investors, and (iii) other investors whc
application value exceeds 200, O
ASBA process.

ASBA Bid

A Bid made by an ASBA Bidder including all revisions and modificatibeseto
as permitted under the SEBI ICDR Regulations.

B-WAP

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated |
6, 2020, a separate web based application platform, i.e., WAB facility
(accessible at www.bigshareonline.com)titnged for making an Application ir
this Issue by resident original shareholder. Furthe®y&P is only an additiona
option and not a replacement of the ASBA process.

Banker to the Issue

Collectively, the Escrow Collection Bank and the Refund Banksetdssuén this
case being, ICICI Bank Limited

Banker to the Issut
Agreement

AgreementlatedDecember 4, 2028ntered into by and among our Company,
Registrar to the Issue, the Lead Manager and the Banker to the Issue for co
of the Applicdion Money from Applicants/Investors, transfer of funds to

Allotment Account and where applicable, refunds of the amounts collected
Applicants/Investors, on the terms and conditions thereof.

Basis of Allotment

The basis on which the Rights EquiBhares will be Allotted to successf
applicants in the | s $emsoftheldsdewloin d3p.c

Consolidated Certificate

The certificate that would be issued for Rights Equity Shares Allotted to eact
in case of Eligible Equity Shareholders who hold Equity Shares in physical {

Controlling  Branches,
Controlling Branches o
the SCSBs

Such branches of SCSBs which odinate Bids under the Issue with the LM, t
Registrar and the Stock Exchanges, a list of which is available on the web
SEBI at http://www.sebi.gov.in.




Term

Description

Demographic
Details

Details of Investors includingsthe
husband, investor status, occupation and bank account details, where appli

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms submitt
ASBA Bidders, a list of which is available on the website ofBEEt
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye:!
tmld=35, updated from time to time, or at such other website as may be pres
by SEBI from time to time.

Designated Stock
Exchange

BSE Limited

Depository(ies)

NSDL and CDSL or any other depository registered with SEBI under
Securities and Exchange Board of India (Depositories and Particig
Regulations, 2018 as amended from time to time read with the Depositorie
1996.

Draft Letter d
Offer/DLoF/DLOF

The draft Letter of Offer dated December 31, 202®eing filed with Stock
Exchangesin accordance with the SEBI ICDR Regulationstfigir observations.

Escrow Collection Bank

Banks which are clearing members and registered with SEBI as bankers to a
and with whom Escrow Account(s) will be opened, in this case BEilg) Bank
Limited.

Eligible Equity
Shareholders

Existing Equity Shareholders as on fRecord Date i.e.ébruary 19, 2021Please
note that the investordigible to participate in the Issue exclude certain over:
sharehol der s. F d\oticeftaulmveésto r o &élp a g € s |

Issue / Rights Issue

Issue of up t@6,11,23&Equi ty Shares of face va
f or cash a8l peaRights Equitg Shaféi ncl udi ng @l
per Rights Equity Share) aggregating up t8,735.10lakhson a rights basis t
the Eligible Equity Shareholders of our Company in the rati®2oftwo) Rights
Equity Share for ever5 (five) Equity Shares held by the Eligible Equi
Shareholders of outompany on th®ecord Date i.e. February 19, 2021

Issue Agreement

Issue agreement dat&kcember 31, 202bBetween our Company and the Le
Manager, pursuant to which certain arrangements are agreed to in relation
Issue.

Issue Closing Date

Monday, March 15, 2021

Issue Opening Date

Monday, March 1, 2021

Issue Period The period between the Issue Opening Date and the Issue Closing Date, in
of both days, during which Applicants/Investors can submit their Applitsitio
accordance with the SEBI ICDR Regulations.

Issue Price 81 per Rights Equity Share

Issue Proceeds Gross proceeds of the Issue.

Issue Size Amount aggr e3/astldlakhg up t o

Lead Manager Shreni ShareBrivate Limited

Letter of OffefLOF The Letter of OfferdatedFebruary 23, 202fo befiled with the Designated Stoc

Exchange, BSECSE and to be submitted with SEBI for information an
dissemination purpose.

Net Proceeds

Proceeds of the Issueless b Companyds share of
further informati on ab o Dbjects bfthe Ibsies «
page44 of this Letter of Offer

Non-ASBA Investor/
Non-ASBA Applicant

Investors other than ASBA Investors who apply in the Issue otherwise
through the ASBA process comprising Eligible Equity Shareholders hol
Equity Shares in physical form or who intend to renounce their Rights Entitle
in part or full and Renoures.

Non-Institutional Bidders
or NllIs

An Investor other than a Retail Individual Investor or Qualified Institutional Bt
as defined under Regulation 2(1)(jj) of the SEBI ICDR Regulations.

Off Market Renunciation

The renunciation of Rights Entitlemenindertaken by the Investor by transferri
them through off market transfer through a depository participant in accor
with the SEBI Rights Issue Circulars and the circulars issued by the Deposi
from time to time, and other applicable laws.

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by tri
them over the secondary market platform of the Stock Exchanges thro
registered stock broker in accordance with the SEBI Rights Issue Circulars a




Term

Description

circulars issued by the Stock Exchanges, from time to time, and other appl
laws, on or befor@ueslay, March 9, 2021

Original Shareholders

Original Shareholders shall mean the Resident Shareholders who are hold
Equity Shares of our Compgias on theRecord Date i.e. February 19, 20Pfie
Shareholders who receive the renounced Equity Shares offered in this Issu
not be considered as Original Shareholders and shall not be eligible to
through BWAP. B-WAP is available only for th@riginal Resident Shareholder

QIBs or

Quialified
Institutional Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the
ICDR Regulations.

Record Date

Designated date for the purpose of determining the Equity Shareheldgble to
apply for Rights Equity Shares, beiRgbruary 19, 2021

Refund Bank

The Banker to the Issue with whom the Refund Account(s) will be opened, i
case beindCICI Bank Limited.

fiRegistrar

ifRegistraro

Bigshare Services Private Limited.

Registrar Agreement

Agreement datetlovember 24, 202@ntered into among our Company and
Registrar in relation to the responsibilities and obligations of the Registrar 1
Issue pertaining to the Issue.

Renouncee(s)

Person(s) who has/have acquired the Rights Entitlement from the Eligible E
Shaeholders on renunciation.

Renunciation Period

The period during which the Investors can renounce or transfer their F
Entitlements which shall commence from tissue Opening Date i.e. Monda
March 1, 2021 Such period shall close dueslay, March9, 2021in case of On
Market Renunciation. Eligible Equity Shareholders are requested to ensul
renunciation through offnarket transfer is completed in such a manner thai
Rights Entitlements are credited to the demat account of the Renouncee on
to the Issue Closing Date.

Retail Individual
Bidders(s)/Retalil

Individual
RII(s)/RIB(s)

Investor(s)/

An individual Investor (including an HUF applying through karta) who has apj
for Rights Equity Shares and wh®@odtk
in the Issue as defined under Regulation 2(1)(vv) of the SEBI ICDR Regulat

Rights Entitlement

The number of Rights Equity Shares that an Eligible Equity Shareholder is el
to in proportion to the number of Equity Shares held by the Eligible Ec
Shareholder on the Record Date, beth@wo) Rights Equity Share fob (five)
Equity Shares heldn February 19, 2021

The Rights Entitlements with a separate ISINE206F20014will be credited to
your demat account before the date of opening of the Issue, against the
shares held by the Equity Shareholders as oRéuerd Date

Rights Enitlement Letter

Letter including details of Rights Entitlements of the Eligible Equity Sharehol
The Rights Entitlements are also accessible through M&AB facility and link
for the same will be available on the website of our Company

Rights Equity Shares

Equity Shares of our Company to be Allotted pursuant to this Issue.

SEBI Rights Issue

Circulars

Collectively, SEBI circular, bearing reference numl
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing refel
number SBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 212020, SEBI
circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 d
May 6, 2020 and SEBI circular bearing reference numl
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020

Self-Certified Syndcate

Bankso

or

f

The banks registered with SEBI, offering services (i) in relation to ASBA (c
than through UPI mechanism), a list of which is available on the website of
at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y¢
ntmid=34 or
https://www.sebi.gov.in/sebiweb/otheri@rAction.do?doRecognisedFpi=yes&
ntmId=35 as applicable, or such other website as updated from time to time
(ii) in relation to ASBA (through UPI mechanism), a list of which is available
the website of SEBI a



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35

Term

Description

https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
=40o0r such other website as updated from time to time

Stock Exchanges

Stock exchanges where the Equity Shares are presently listed, being BS&Ear

Transfer Date

The date on which the amount held in the escrow account(s) and the a
blocked in the ASBA Account will be transferred to the Allotment Account, u
finalization of the Basis of Allotment, in consultation with the Designated S
Exchange.

Wilful Defaulter

A Company or person, as the case may be, categorized as a wilful defaulter
bank or financial institution or consortium thereof, in accordandh the
guidelines on wilful defaulters issued by the RBI, including any company w
director or promoter is categorized as such.

Working Day

All days other than second and fourth Saturday of the month, Sunday or a
holiday, on which commercial b&is in Mumbai are open for business; provic
however, with reference to (a) announcement of Price Band; and (b) Bid
Period, Term Description the term Working Day shall mean all days, exclt
Saturdays, Sundays and public holidays, on which comatdranks in Mumbai
are open for business; and (c) the time period between the Bid/Issue Closin
and the Ilisting of the Equity Shar
mean all trading days of the Stock Exchanges, excluding Sundays anc
holidays, as per the circulars issued by SEBI.

Business and Industry related Terms or Abbreviations

Term Description

Bn. Billion

CAD Current account deficit

CAGR Compound annual growth rate

CBM CurriculumBased Measurement

COVID-19 Coronavirus Disease 2019

CPI Consumer Price Index

EMDEs Emerging Market and Developing Economies
G-20 Group of 20

GDP Gross Domestic Product

GST Goods and services tax

1P Index of industrial portfolio

IMF International Monetary Fund

Mn. Million

NIFTY National stock exchange FIFTY

OPEC Organization of Petroleum Exporting Countries
PA Provisional Actual

PPP Purchasing Power Parity

RBI Reserve Bank of India

RERA Real Estate Regulatory Act

SENSEX Sensitive Index

SIDBI Small industrial Development Bank of India
USA/US United States of America

uUsD US Dollar

WEO World Economic Outlook

WPI Wholesale price index

YoY Yearonyear

Conventional and General Terms orAbbreviations

Term Description
Alc Account
AGM Annual general meeting



https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Term

Description

AlF Alternative investment fund, as defined and registered with SEBI unde
Securities and Exchange Board of India (Alternative Investment Fu
Regulations, 2012

AS Accounting Standards issued by the Institute of Chartered Accountants of Ir

BSE BSE Limited

CAGR Compounded Annual Growth Rate.

CDSL Central Depository Services (India) Limited.

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CLRA Contract Labour (Regulation and Abolition) Act, 1970.

Companies Act, 2013

Companies Act

Companies Act, 2013 along with rules made thereunder.

Companies Act 1956 Companies Act, 1956, and the ruleereunder (without reference to the provisic
thereof that have ceased to have effect upon the notification of the Nc
Sections).

CSE Calcutta Stock Exchange Limited

CSR Corporate Social Responsibility

Depository(ies) A depository registered with SEBI under the Securities and Exchange Bo:i

India (Depositories and Participants) Regulations, 1996.

Depositories Act

The Depositories Act, 1996

DIN

Director Identification Number

DP ID Depository Pacatonbimpeant 6s |l denti fi

EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

EGM Extraordinary general meeting

EPF Act Empl oyeesd Provident Fund and Misc

EPS Earnings per share

ESI Act Emp !l oy e dnsutancg Ach 1948

FCNR Account Foreign Currency Non Resident (Bank) account established in accordance w
FEMA

FEMA The Foreign Exchange Management Act, 1999 read with rules and regul

thereunder

FEMA Regulations

The Foreign Exchangklanagement (Transfer or Issue of Security by a Pe
Resident Outside India) Regulations, 2017

Financial Year/Fiscal

The period of 12 months commencing on April 1 of the immediately prece
calendar year and ending on March 31 of that particular calemr

FPIs

A foreign portfolio investor who has been registered pursuant to the SEB
Regulations, provided that any Fll who holds a valid certificate of registration
be deemed to be an FPI until the expiry of the block of three years for fekis!
have been paid as per the Securities and Exchange Board of India (F
Institutional Investors) Regulations, 1995

FVCI

Foreign Venture Capital Investors (as defined under the Securities and Exc
Board of India (Foreign Venture Capital InvasoRegulations, 2000) register
with SEBI

GDP

Gross Domestic Product

Gol / Government

The Government of India

GST

Goods and services tax

HUF(s) Hindu Undivided Family(ies)

ICAI Institute of Chartered Accountants of India
ICSI The Institute ofCompany Secretaries of India
IFRS International Financial Reporting Standards
IFSC Indian Financial System Code

Income Tax Act/ IT Act

Income Tax Act, 1961

Ind AS The Indian Accounting Standards referred to in the Companies (Indian Accot
Standarjl Rules, 2015, as amended
Indian GAAP Generally Accepted Accounting Principles in India




Term

Description

Insider Trading
Regulations

Securities and Exchange Board of India (Prohibition of Insider Trac
Regulations, 2015

Insolvency Code

Insolvency andankruptcy Code, 2016

I NR or o r Indian Rupee, the official currency of the Republic of India.
Rupees

ISIN International Securities Identification Number

IT Information Technology

MCA The Ministry of Corporate Affairs, Gol

Mn / mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange
of India (Mutual Funds) Regulations, 1996

N.A. or NA

Not Applicable

NAV

Net Asset Value

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the MC
are currently in effect.

NSDL National Securities Depaository Limited

OoCB A company, partnership, society or other corporate body owned direct
indirectly to the &tent of at least 60% by NRIs including overseas trusts, in w
not less than 60% of beneficial interest is irrevocably held by NRIs direct
indirectly and which was in existence on October 3, 2003 and immediately t
such date was eligible to uadake transactions pursuant to general permis
granted to OCBs under FEMA. OCBs are not allowed to invest in the Issue.

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent account number

PAT Profit after tax

Payment of Bonus Act

Payment of Bonus Act, 1965

Payment of Gratuity Act Payment of Gratuity Act, 1972

RBI The Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Regulation S Regulation S under the Securities Act

SCRA Securities Contract (Regulation) Ad956

SCRR The Securities Contracts (Regulation) Rules, 1957

SEBI The Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities andExchange Board of India (Alternative Investments Fur
Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regula
2014

SEBI ICDR Regulations

The Securities and Exchange Board of India (Issl€apital and Disclosurt
Requirements) Regulations, 2018

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclc
Requirements) Regulations, 2015

SEBI
Regulations

Takeover

The Securities and Exchange Boardimdia (Substantial Acquisition of Share
and Takeovers) Regulations, 2011

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regule
1996

Securities Act

The United States Securities Act of 1933.

STT

Securities Trasaction Tax

State Government

The government of a state in India

Trademarks Act

Trademarks Act, 1999

TDS

Tax deducted at source

US$/ USD/ US Dollar

United States Dollar, the official currency of the United States of America

USA/ U.S./US United States of America, its territories and possessions, any state of the |
States of America and the District of Columbia

U.S. GAAP Generally Accepted Accounting Principles in the United States of America

VAT Value Added Tax




Term

Description

VCFs

Venture capital fundss defined in and registered with the SEBI under
Securities and Exchange Board of India (Venture Capital Fund) Regulations
or the Securities and Exchange Board of India (Alternative Investment F
Regulations, 2012, as the case may be

w.e.f.

With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer to the twelve month period €
December 31
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NOTICE TO INVESTORS

The distribution ofthe Letter of Offer the Abridged Letterof Offer, Application Formand Rights Entitlement
Letterand the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside
India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whessqtiss

Letter of Offer the Abridged Letter of Offelor Application Formmay come are required to inform themselves
about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity
Shareholders and will diatchthe Letter of Offer/ Abridged Letter of Offeland Application Form and Rights
Entitlement Letteronly to Eligible Equity Shareholders who have a registered address in India or who have
provided an Indian address to our Company. Those overseas|&ligiuity Shareholders who do not
communicate with the Registrar to t heernsefthelsséed mntdhe ma
on the website of the Registrar the Issueat www.bigshareonline.com tgpdate our records with their Indian
address or the address of their duly authorized representative in India, prior to the date on which we propose to
dispatchthe Letter of Offer/ Abridged Letter of OffeandApplication Form and Rights Entitlement Lettehall

not be senthe Letter of Offef Abridged Letter of OffeandApplication Form and Rights Entitlement Letter

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that
purpose. Accordinglythe Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or
indirectly, andLetter of Offer the Abridged Letter of Offeror any offering materials or advertisements in
connection with the Issue may not be distributed, in wholin part, in any jurisdiction, except in accordance
with legal requirements applicable in such jurisdiction. Receiph®Eetter of Offer or theAbridged Letter of

Offer will not constitute an offer in those jurisdictions in which it would be illéeganake such an offer and, in

those circumstancethe Letter of Offerand theAbridged Letter of Offemust be treated as sent for information
purposes only and should not be acted upon for subscription to the Rights Equity Shares and should edt be copi
or redistributed. Accordingly, persons receiving a copthefLetter of Offeror theAbridged Letter of Offeor
Application Formshould not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements,
distribute or senthe Letter of Offeror theAbridged Letter of Offeto any person outside India where to do so,
would or might contravene local securities laws or regulatiorthelEetter of Offeror the Abridged Letter of

Offer or Application Formis received by any person any such jurisdiction, or by their agent or nominee, they
must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements refettezltetiar of Offer

and theAbridged Letteof Offer. Envelopes containingidpplication Form and Rights Entitlement Letsgrould

not be dispatched from the jurisdiction where it would be illegal to make an offer and all the person subscribing
for the Equity Shares in the Issue must provide an Indian address.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in
the Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to
acquire the Rights Entitlementstbe Rights Equity Shares in compliance with all applicable laws and regulations
prevailing in his jurisdiction.

Neither the delivery atheLetter of Offer theAbridged Letterof Offer, Application Form and Rights Entitlement

Letternor any sale hereundehall, under any circumstances, create any implication that there has been no change

in our Companyods affairs from the date hereof or the
correct as at any time subsequent to the datbeofetter of Offerand theAbridged Letter of Offerand the

Application Form and Rights Entitlement Lettarthe date of such information.

The contents dheLetter of Offershould not be construed as legal, tax or investment advice. Prospective investors
may be subject to adverse foreign, state or local tax or legal consequences as a result of the offer Rights of Equity
Shares or Rights Entitlements. Accordingly, each investor should consult its own counsel, business advisor and
tax advisor as to the legdlusiness, tax and related matters concerning the offer of Equity Shares. In addition,
neither our Company nor the Lead Manager is making any representation to any offeree or purchaser of the Equity
Shares regarding the legality of an investment in theit{Eshares by such offeree or purchaser under any
applicable laws or regulations.

NO OFFER IN THE UNITED STATES
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities
Act or thesecurities laws of any state of the United States and may not be offered or sold in the United States of

America or the territnited&Stateo)r, peoxscseepsts iiomsa tthreamrodc t(if
exempt from, the registration requirent& of the Securities Act and applicable state securities laws. The offering
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to whichthe Letter of Offerrelates is not, and under no circumstances is to be construed as, an offering of any

Rights Equity Shares or Rights Entitlement for sale in the UiSitates or as a solicitation therein of an offer to

buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the

Issue or any of the securities described herein in the United States or to conduct affeublic of securities in

the United States. Accordinglihe Letter of Offer/ Abridged Letter of Offeand the enclosedpplication Form

and Rights Entitlement Lettshould not be forwarded to or transmitted in or into the United States at any time.

In addition, until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements
or Rights Equity Shares within the United States by a dealer (whether or not it is participating in the Issue) may
violate the registratiorequirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or any person acting on our behalf
hasreason to believe is in the United States when the buy order is made. Envelopes comiahpiplication

Form and Rights Entitlement Lettshould not be postmarked in the United States or otherwise dispatched from
the United States or any other jurigéha where it would be illegal to make an offer, and all persons subscribing

for the Rights Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Shares in India. Our Compangking the Issue on a rights basis to
Eligible Equity Shareholders atide Letter of Offer/ Abridged Letter of OffeandApplication Form and Rights
Entitlement Lettemwill be dispatched only to Eligible Equity Shareholders who have an Indian adédress.

person who acquires Rights Entitlements and the Rights Equity Shares will be deemed to have declared,
represented, warranted and agreed that, (i) it is not and that at the time of subscribing for such Rights Equity
Shares or the Rights Entitlementsyill not be, in the United States, and (ii) it is authorized to acquire the Rights
Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat application Formas invalid which: (i) does not include the
certification set out in thépplication Formto the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulatioagpégrs to us or

our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address
is not provided; or (iv) where our Company believes &@plication Formis incomplete or acceptance of such
Application Fom may infringe applicable legal or regulatory requirements; and our Company shall not be bound

to allot or issue any Rights Equity Shares or Rights Entitlement in respect of anipglication Form.

Rights Entitlements may not be transferred or solhtpperson in the United States.

12



PRESENTATION OF FINANCIAL INFORMATION

Certain Conventions

Al references tthis Liettenad Offerare to the Republit efdndia and its territories and
possessions and al l references herein to the fAGoverni
or the AState Governmento are to the Government of |

Unless otherwise specified or the context otherwise requires, all referertbeslietter of Offet o0 t he o6 USdo0r
6U. S. 8 or the 6United Statesd are to the United Stat e

Unless otherwise specified, any time riiemed inthis Letterof Offei s i n | ndi anIST®t)an dJard & sB®i n
indicated otherwise, all references to a yedahis Letter of Offerare to a calendar year.

A reference to the singular also refers to the plural and one gender also refeysaiher gender, wherever
applicable.

Unless stated otherwise, all references to page numbénsihetter of Offerare to the page numbers this
Letter of Offer

Financial Data

Unless stated otherwise or the context otherwise requires, theifihariormation and financial ratios ithis

Letterof Offerhas been derived from our Fi namancialhforrBatiomt e ment s
on page73. OQur Companyés financi al year commences on Apr
Accordingly, all references to a particular financial year, unless stated otherwise, are to the twelve (12) month
period ended oMarch 31 of that year.

The Gol has adopted t helndlAS@) anwhicchuaté ngosveaeandeaddwi
Financi al Reporting Standards of tIRRSO ) namvednaobitohalkdA
Section 133 of th&€ompanies Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amend e dnd ASRuled ¥i. The Restated Fi n atmslLetterlof Offerab atanthfort i on i n
the Fiscals 2020, 2019 and 2018 have been prepared idancerwith Ind AS prescribed under Section 133 of
Companies Act read with the Ind AS Rules and other the relevant provisions of the Companies Act and restated

in accordance with the SEBI ICDR Regulations and the Guidance Note on Reports in CompanyuBesspect

(Revised, 2019, issued by the ICAI. Our Company publishes its financial statements in Rupees.

In this Letter of Offerany discrepancies in any table between the total and the sums of the amounts listed are due

to rounding off and unless otherwigeesified all financial numbers in parenthesis represent negative figures. Our
Company has presented all numerical informatiothia Letter of Offeri n Al akhod wunits or in
where the numbers have been too small to represent in lakh. Onectakdsents 1,00,000 and one million
represents 1,000,000.

There are significant differences between Ind AS, US GAAP and IFRS. We have not provided a reconciliation of

the financial information to IFRS or US GAAP. Our Company has not attempted to also explain those differences

or quantify their impact on the financial data includedhis Letter of Offer and you are urged to consult your

own advisors regarding such fdifences and their impact on our financial data. Accordingly, the degree to which

the financial information included this Letter of Offewill provide meaningful information is entirely dependent

on the readerds | evel adpoliciesmandIlpractices, IhdyAS,whie CdmpaniesdActand a c c o
the SEBI ICDR Regulations. Any reliance by persons not familiar with these accounting principles and regulations

on our financial disclosures presentedtims Letter of Offershould accordingly beirhited. For further

i nf or ma tFinamaial Infesneaord i on 7P a g e

Certain figures contained this Letter of Offerincluding financial information, have been subject to rounded off
adjustments. All figures in decimals (including percentages) baeam rounded off to one or two decimals.
However, where any figures that may have been sourced frorptnitglindustry sources are rounded off to other

than two decimal points in their respective sources, such figures aplgarlietter of Offeroundedoff to such

number of decimal points as provided in such respective sourdbss Lretter of Offer (i) the sum or percentage
change of certain numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a
column orrow in certain tables may not conform exactly to the total figure given for

that column or row. Any such discrepancies are due to rounding off.
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Currency and Units of Presentation

All references to:

=13

1 Rupeesdo or A o0 or Al NRO or ARs. 0 are to Indian Rup
T AUSDO or fAUS$O or fi$d0 are to United States Doll ar,
and

T AEurod or AGO araurrency of theBummean Unidne of fi ci a

Our Company has presented certain numerical informatitimsri_etter of Offei n Al akho or fALaco
lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the document have been
preseted in lakh or in whole numbers where the numbers have been too small to present in lakh. Any percentage
amount s, as set forth in ARisk Factorso, AOur Busine
Conditions and Re s3aewhersinhisLettéd pf Offejuhldsoothérwise mdicated, have been
calculated based on our Restated Financial Information.

Exchange Rates

This Letter of Offercontains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

The following tdle sets forth, for the periods indicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies:

Currency Exchange rate as on

December 312020 March 31, 2020 March 31, 2019* March 31, 2018**
1 USD 73.05 75.38 69.17 65.04
1 Euro 89.79 83.04 77.70 80.62

(Source: RBI reference rate)

*Exchange rate as on March 29, 2019, as RBI reference rate is not available for March 31, 2019 and March 30, 2019 being
a Saturday and Sunday, respectively.

**Exchange rate as on March 28, 2018, as RBI reference rate is not available for March 31, 2018, March 30, 2018 and March
29, 2018 being a Saturday and public holidays, respectively.

(Source: www.rbi.org.in and www.fbil.org.in)

Industry and Market Data

Unless stated otherwise, industry and market data usbdsihetter of Offethas been obtained or derived from
publicly available information as well as industry publications and sources.

Industry publications generally state that the information coatbin such publications has been obtained from

publicly available documents from various sources believed to be reliable but their accuracy and completeness

are not guaranteed and their reliability cannot be assured. Although we believe the industrgkehdateaused

in this Letter of Offeris reliable, it has not been independently verified by us, the LM or any of its affiliates or
advisors. The data used in these sources may have been reclassified by us for the purposes of presentation. Data
from thesesources may also not be comparable. Such data involves risks, uncertainties and numerous assumptions
and is subject to change based onRiskRactaréo ussn Ijakisfeo r s , i
Letter of Offer Accordingly, investment decisions should not be based solely on such information.
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The extent to which the market and industry data usthdsh etter of Offei s meani ngf ul depends ¢
familiarity with and understanding of the methodologies used in compiling such data. There are no standard data
gathering methodologies ihea industry in which the business of our Company is conducted, and methodologies

and assumptions may vary widely among different industry sources.
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FORWARD - LOOKING STATEMENTS

This Letterof Offec ont ai ns c elrotoakiinn gi fsotrav asvoldagistatendents dpmear thrugltbut |

this Letterof Offey i ncl udi ng, without | i mRiskFactorsq@uBusinesbe antdhe ct
fiManagement s Discussion and Analysis oof aHndusaynci al C
Ovewiewo . Folrovakidng st atements include statements concer

strategies, future events, future revenues or financial performance, capital expenditures, financing needs, plans or
intentions relating to acquisitons our Companydéds competitive strengths an
strategy and the trends our Company anticipates in the industries and the political and legal environment, and
geographical locations, in which our Company operates, and otbemation that is not historical information.

These forward ooki ng st atements generally can be identified
Abel i eveo, ficonti nueo, Aicano, ficoul do, fi e xfippel catndd,, A e ¢
Apotential 6, Aprojectodo, Apursueodo, Ashall 6, fAseek tood,

other words or phrases of similar import. Similarly, statements that describe the strategies, objectives, plans or
goals of our @mpany are also forwafldoking statements. However, these are not the exclusive means of
identifying forwardlooking statements.

All statements regarding our Companyds expected finar
prospects ardorwardlooking statements. These forwdabking statements include statements as to our
Companyébés business strategy, pl anned projects, reven

financial or operating projections or forecasts), newiress and other matters discussethis Letter of Offer

that are not historical facts. These forwéwdking statements containedthis Letter of Offe{whether made by

our Company or any third party), are predictions and involve known and unknok# uscertainties,
assumptions and other factors that may cause the actual results, performance or achievements of our Company to
be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statments or other projections.

Actual results may differ materially from those suggested by the forlwaking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to
the industry in which our Company operates and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, the competition in our industry and markets, technological
changes, our exposure to market riskaiegal economic and political conditions in India and globally which have

an impact on our business activities or investments, the monetary and fiscal policies of India, inflation, deflation,
unanticipated turbulence in interest rates, foreign exchangeg, edeity prices or other rates or prices, the
performance of the financial markets in India and globally, changes in laws, regulations and taxes, incidence of
natural calamities and/or acts of violence. Important factors that could cause actual reditfits toaterially

from our Companyds expectations include, but are not

==

General economic and business conditions in India and in the local, regional, national and international
economies;

1 Increased competition in these sectaesa in which we operate;

1 Changes in laws and regulations relating to the industry in which we operate;

91  Our ability to compete with and adapt to the technological advances;

1 Changes in the foreign exchange control regulations, interest rates and tax|tadia; in

1 Our ability to attract and retain qualified personnel;

1 Any adverse outcome in the legal proceedings in which we may be involved.

1 Market fluctuations and industry dynamics beyond our control;

1 Conflicts of interest with affiliated companies, the poier group and other related parties; and

1 Any adverse changes in central or state government policies;

1 Any qualifications or other observations made by our future statutory auditors which may affect our results
of operations;

1 Changes in political ansbcial conditions in India or in countries that we may enter, the monetary and interest
rate policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity
prices or other rates or prices;

1 The performance dhe financial markets in India and globally;

1 Occurrences of natural disasters or calamities affecting the areas in which we have operations;

1 Market fluctuations and industry dynamics beyond our control;
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1 Inability to obtain, maintain or renew requisite tatary and regulatory permits and approvals or
noncompliance with and changes in, safety, health and environmental laws and other applicable regulations,
may adversely affect our business, financial condition, results of operations and prospects.

1 Other fators beyond our control;

1 Our ability to manage risks that arise from these factors;

For further discussion of factors that could cause the actual results to differ from our estimates and expectations,
s e RiskffFactors , OurfiBusines3 a Md n & g e m&scussiorsandDAnalysis of Financial Position and
Results of Operatiols b e gi n ni 2gh8andill7prespeetigely, ofthis Letter of Offer By their nature,

certain market risk disclosures are oabtimates and could be materially different from what actually occurs in

the future. As a result, actual gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in thesedflowking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on suclo&kingrd
statements and not to regard such statements as a guarantee of future performance.

Forwardlooking statenents reflect the current views of our Company as of the détésdfetter of Offerand are

not a guarantee of future performance. These statemen
which in turn are based on currently available infation. Although we believe the assumptions upon which

these forwardooking statements are based are reasonable, any of these assumptions could prove to be inaccurate,

and the forwardooking statements based on these assumptions could be incorreleér deit Company, our

Directors, ouPromoter the LM, the Syndicate Member(s) nor any of their respective affiliates or advisors have

any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof

or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company and the Lead Manager will ensure that investors

are informed of material developments from the dathisfLetter of Offemuntil the time of receipt of the
listing and trading permissions from the Stock Exchanges.
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SUMMARY OF THIS LETTER OF OFFER

The following is a general summary of this Issue, and should be read in conjunction with and is qualified by the
more detailed information appearingthms Letter of Offer including the sections titlefiRisk Factors , Thefi
Issu@ i Capi t alo , Shjéctuotthelssde, OurfBusiness ,Industry Overview ,Outitanding Litigation
and Material Developmenis a Tiedns @f the Issde o n 2f, 87948, 44, 58, 51, 124and136respectively.

Summary of Industry

At this juncture, NorBanking FinancialCompanies (NBFC) sector is passing through a critical phase. Due to
COVID 19, recent failures of certain large NBFCs, severe liquidity strain confronting the sector and the
consequent financial stability concerns have brought NBFC back into focus.

Forfut her detail s, pl ea dneustry©feriew t ot Stlpfahe Eetenod Offerr

Summary of Business

titled

Our Company isegisteredas an NBFC without accepting public deposits with Reserves Bank of India under
Section 45 IA of the Reserve Bank of India Act, 1934. We mainly focus on equities in India, through investments
in public listed and unlisted compani¢grovide growth capital), private equity investments, real estate
investment & debt investment. We invest for long tdéronizon; our capital is patient without the pressure of

short term horizon outlook.

For further details, please referto thén a p t e Our Businebde ch t B8pfahis ketter of Offer

Our Promoter

The Promoteof our Companys aMrs. Alpana Dangi

For further details please seeh a p t e Our Promotfete db dig i n n i7@0f thioLetterpobQffer

Issue

Theissue of uptd6,11236Equi ty Shares aggr e §a3b.10akps.Fordurtreemdetailsno unt u |
pl ease see TelHsaupt e gt n n i3@&dthidletteqobQffe

Objects of the Issue

The details of the Gross Proceeds are set forth in the following table:

(T in
Particulars Amount
Part repayment or prepayment of working capital loans availed by our Company 3,000
General corporate purposes 708.85
Issue related expenses 26.25
Gross proceeds from the Issue 3,735.10

| akhs)

For further detai |l Ohjectpdfithcalssie e gi © h idpoftieolettenobQffer d A

Summary of Restated Financial Information

Following are the details as per the R#st Financial Information as at and for the Financial Years ended on
March 31, 2@0, 2019 and 208 and as at and for ttemonths period ended December 31, 2@2&0per limited

reviewedfinancial statemenis

(T in

Particulars 9 months ended March 31, March 31, March 31,
December 312020 2020 2019 2018

Paidup Capital 1,152.81 1,152.81 1,152.81 1,152.81
Net Worth attributable to Equity Shareholders 1,11,758.82 41,977.16 4,905.71  8,649.05
Total Revenue 19,432.01  -1,052.20 -3,577.11 841.68
Profit / Loss after tax 9,014.37 -1529.33  -3,743.34 253.04
Earnings per Share (b 78.19 (13.27) (32.47) 2.19
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Net Asset Value per

969.45

364.13

42.55

75.03

Total Borrowings

26,605.60

6,319.98

883.98

1,560.45

For further

7. Summary of Outstanding Litigation

A summary of the pending tax proceedings and other material litigations involving our Compdaprgroatey

our Directors is provided below:
a) Litigations involving our Company

i) Cases filed against our Company:

det ai | s, Fipahcmldnsoematiore f e n 73ofhasd atter of tOffep n

Nature of Litigation Number of matters outstanding Amount invo
lakhs)
Criminal matters Nil Nil
Direct Tax matters 3 6.37
Indirect Tax matters Nil Nil
Actions taken by 1 2.10
statutory/regulatory authorities
Other Material Litigation Nil Nil
*To the extent quantifiable
ii) Cases filed by our Company:
Nature of Litigation Number of matters outstanding Amount invo
lakhs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulaton Nil Nil
authorities
Material civil litigations Nil Nil
*To the extent quantifiable
b) Litigations against our Promoter
Nature of Litigation Number of matters outstanding Amount i nvol ve
Criminal matters Nil Nil
Disciplinary action including penalt Nil Nil
imposed by SEBI or stock exchang
against thepromoter in the last 5
financial years including outstandin
action
Direct Tax matters 1 Negligible**
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil
*To the extent quantifiable
** | ess than 0.01 Lakhs
c) Litigations against our Directors
Nature of Litigation Number of matters outstanding Amount involved ( i n
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulaton Nil Nil
authorities
Material civil litigations Nil Nil

8. Risk Factors
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10.

11.

12.

Pl ease see tRiskFathraph egi n n i2bogthiolLatterpobQffer
Summary of Contingent Liabilities

There are no contingent liabilities for our Company.

Summary of Related Party Transactions

For related party transactions of our Comparigases e ®esthted Financial Statementdote 32-Related
Party Disclosure8 a t 10pohthgeeRestated Financial Information.

Issue of equity shares made itast one year for consideration other than cash

Our Company has not made any issuances of Equity Shares in the last one year for consideration other than
cash.

Split or consolidation of Equity Shares in the last one year

No split or consolidation of equity shares has been made in the last one year prior toffiliad efter of Offer
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SECTION Il - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information
in this Letter of Offerincluding the risks and uncertainties described below, before making an investment in the
Equity Shares. In makirgn investment decision, prospective investors must rely on their own examination of us
and the terms of the Issue including the merits and risks involved. The risks described below are not the only ones
relevant to us, our Equity Shares, the industry loe segment in which we operate. Additional risks and
uncertainties, not presently known to us or that we currently deem immaterial may arise or may become material
in the future and may also impair our business, results of operations and financial aorélaioy of the following

risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our business,
results of operations, cash flows and financial condition could be adversely affected, the trading price of our
EquityShares could decline, and as prospective investors, you may lose all or part of your investment. You should
consult your tax, financial and legal advisors about particular consequences to you of an investment in this Issue.
The financial and other relateichplications of the risk factors, wherever quantifiable, have been disclosed in the
risk factors mentioned below. However, there are certain risk factors where the financial impact is not
guantifiable and, therefore, cannot be disclosed in such riskriacto

To obtain a complete understanding, you should read
Overviewo, AOur Businessod and fAManagementdéds Discussi (
Oper at i on $X58andl0potthysd stter of Offerrespectively.

This Letter of Offerlso contains forwardooking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results cauldiffer materially from those anticipated in these forwhrdking
statements as a result of certain factors, including the considerations described below and, in the section titled
AFor waorodk i ng St at d6oghistLattér of®ffer p a g e

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
or other implications of any of the risks descdhi@ this section. Unless the context requires otherwise, the
financial information of our Company has been derived from the Restated Financial Information, prepared in
accordance with Ind AS and the Companies Act and restated in accordance with th€ESEBegulations.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality of Risk Factors:

1 Some events may not be material individually but may be found material collectively;
1 Some events may have material impact qualitatively instead of quantitatively; and
1 Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, wherever quantifiable have been disclosed in the
risk factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence,
the same has not been disz#d in such risk factors. The numbering of the risk factors has been done to facilitate
ease of reading and reference and does not in any manner indicate the importance of one risk over another.

In this Letter of Offerany discrepancies in any table Wween total and sums of the amount listed are due to
rounding off.

In this section, unl ess the context requirAuthumot her wi
Investment and Infrastructure Limited

The risk factors are classified as under for the sake of better clarity and increased understanding.

INTERNAL RISK FACTORS
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BUSINESS RELATED RISKS

1. We have incurred losses in the past. Continuous financial lossesoly Companymay be perceived
adversely by external parties such as clients and bankers, which may affect our reputation, business,
financial condition and results of operation.

We have incurred losses in the past, details of which are as under:

Particulars Fiscal 2020 Fiscal 2019
Profit / (Loss) Before Tax (Rs.) (15,28,94,103) (37,43,33,723)
Profit / (Loss) for the period (Rs.) (15,29,33,337) (37,43,33,723)

There can be no assurance thatwill not incur losses in future, or that there will not be an adverse effect
on our reputation or business as a result of such losses. Such losses incuwoedCbynpanymay be
perceived adversely by external parties such as customers, bankers, aressuppich may affect our
reputation.

2. Our Company does not own Registered Office from which we currently operate

Our Company does not own our registered office premise situaf€f aRaheja Centre, Free Press Journal
Marg, Nariman Point, Mumbai 400 021 Our Registered office is owned by our group company, Mentor
Capital Limited. Our Company has taken the Registered Office premised on rent from Mentor Capital
Limited pursuant to a rent agreement dated October 1, 2020 for a period of 33 Homtixger, there is no
assurancthe rent agreement will be renewed post the paitdof 33 monthsln such a case, we may have

to vacate the said premises in a limited period of time and we may not be able to arrange for an alternative
work place in the gign time. This may adversely affect our day to day operations and thus our profitability
could be adversely impacted.

3. We have experienced negative cash flows in previous years. Any operating losses or negative cash flows
in the future could adversely affamur results of operations and financial conditions

The details of Cash flows of the Company are as follows:

Amount in Rs.

Particulars Fiscal 2020 Fiscal 2019 Fiscal 2018
Net cash generated /(used) from operating activities| (1,69,49,36,528) (33,67,26,582) 4,88,68,347
Net cash generated /(used) from investing activities | (7,21,76,75,379 41,13,46,505/ (17,89,07,597)
Net cash generated /(used) from financing activities 8,91,76,50,961 (7,68,19,756) 12,53,42,551
Net Increase/(decreased) in cash and cash equive 50,39,054 (21,99,833) (46,96,700)
during the year (A+B+C)

Cash flow of a Company is a key indicator to show the extent of cash generated from operations to meet
capital expenditure, pay dividends, repay loans and to make new investments without raising finance from
external resources. Any operating losses or timgaash flows could adversely affect our results of
operations and financial conditions. If we are not able to generate sufficient cash flows, it may adversely
affect our business and financial operations. For more information, regarding Cash flows, refea

AiFi nanci al I nf or ma73of thia léettebod @fern ni ng on page

4. Our Company has acquired land in the past from entities which are part of our promoter group and also
group companies and may undertake such acquisitions in the futédso, such sale deeds have not been
registered with relevant regulatory authority.

Our Company acquired certain immovable properties including land and flats from Mentor Capital Limited,
one of our promoter groumtitiesas well as our group company. In the future, our Company may undertake
further acquisitions of land from entities forrgipartour promotergroup orentities related to any of our
Promoteror Directors.Also, such sale deeds have not been registered with relevant regulatory authorities.
If we are not able to register such sale deeds in time or at all, we might notdaghts on such properties
resultingin adverse effect on our business and financial operafi@mnsore information on the acquisition,

pl ease s ee -Q@ubRrapertiBds so m Gipskiigsd etter of Offer
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Failure on our part to adhere to RBI or other Regulatory norms may lead to penalties affecting our
business and financial condition and / or cancellation of NBFC license.

As a consequence of being regulated as an NBFC we will have to adhere to certain individual and borrower
group exposure limits and periodic reporting and Compliances as specified under the RBI regulations and
are subject to periodic RBI inspection and sus®on. In the event that we are unable to comply with the
regulatory requirements within the specified time limit, or at all, we may be subject to regulatory actions by
the RBI including the levy of fines or penalties and/or the cancellation of reigistes an NBFC as the

case may be. Any such action may adversely affect our business, prospects, result of operations, financial
condition and the trading price of our Equity Shares.

In the event that we are unable to comply with the regulatory regaiivsmvithin the specified time limit,

or at all, we may be subject to regulatory actions by the RBI including the levy of fines or penalties and/or
the cancellation of registration as an NBFC. Any levy of fines or penalties by the RBI, regulatory asthoriti
and by the Government of India, due to the breach of exposure or other applicable norms, may adversely
affect our business, prospects, and result of operations, financial condition and the trading price of our Equity
Shares.

Fluctuations in the marketvalues of our investments and other asset portfolio could adversely affect our
result of operations and financial condition.

We maintain a portfolio of investments, which includes equity investments and other investments. Any
financial turmoil in the finacial markets, such as that caused by the CGlAPandemichastheability to
adverselympacttheeconomiactivity in Indiaandglobally. Continued deterioratioof thecreditandcapital
marketscould resultin volatility of our investmentearningsand impairmentso our investmentandasset
portfolio, which could adverselyaffectour reportedncomeand financial condition

We are majorly dependent on our Individual Promoter, Mrs. Alpana Dangi and our Directors for their
expertise in strategic and investment decisions. A disassociation of our current promoter or directors from
our company in future time may adversely affeatrdousiness and our growth prospects.

We rely majorly on our individual Promoter, Mrs. Alpana Dangi and other directors for their expertise in
our strategic and investment decisions for our business decisions. Any disassociation of our current promoter
or directors from our Company may adversely affect our business. Our separation, if any, with our Promoter
or directors for any reasons whatsoever shall adversely affect our business and results of operations in context
of absence of the expert advice that avail from our presempromoter

Our inability to effectively implement our growth strategies or manage our growth could have an adverse
effect on our business, results of operations and financial condition.

Our growth strategy envisages a very strong asset size and operational inmethelgowever, there could

be a possibility that we may not grow at a comparable rate to our growth rate in the past or the required
growth rate to effectively compete in the market either in terms of profit or income. Further, such growth
strategy will pace significant demands on our management, financial and other resources. It will require us
to continuously develop and improve our operational, financial and internal controls and more importantly
adhering to quality and high standards that meet custexpectations. Any inability on our part to manage
such growth could disrupt our business prospects, impact our financial condition and adversely affect our
results of operations.

We have not covered ourselves with any insurance coverage that can pustagainst certain operational
or natural risks and we may be subject to losses that might happen because tfexastence of insurance
policies.

We have not taken any insurance coverage for a number of the risks associated with our business and
othewise, such as insurance cover against loss or damage by fire, explosion, burglary, theft and robbery. To
the extent that we suffer any loss or damage, not covered by insurance, our business and results of operations
could be adversely affected.
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10.

11.

12.

13.

Our application for renewal of certain licenses, approvals and registrations, which are required for our
Companybés operations and business, are pending
licenses, approvals and registrations in a timely manr@ at all may lead to interruption of our
Companybés operations.

We require certain statutory and regulatory approvals, licenses, registrations and permissions to operate
some of which are granted for a fixed period of time and need to be renewedhimin time. We cannot

assure you that the relevant authorities will approve and provide us with such licenses, approvals and
registrations or will renew such licenses, approvals and registrations, or if renewed would do so in a timely
manner. Further, tise licenses and approvals are subject to several conditions, and our Company cannot
assure that it shall be able to continuously meet such conditions or be able to prove compliance with such
conditions to statutory authorities, and this may lead to caticgl| revocation or suspension of relevant
licenses, approvals and registrations. Failure by our Company to renew, maintain or obtain the required
licenses or approvals, or cancellation, suspension, or revocation of any of the licenses, approvals and

bef

regstrations may result in the interruption of our

business.

As the securities of our Company are listed on Stock Exchanges in India, our Company is subject to
certain obligations and reporting requirementsnder the SEBI Listing Regulations. Any non
compliances/delay in complying with such obligations and reporting requirements may render us liable
to prosecution and/or penalties.

The Equity Shares of our Company are listed on BSEGHE] therefore we are subject to the obligations

and reporting requirements prescribed under the SEBI Listing Regula@onsCompany endeavours to
comply with all such obligations/reporting requiremnte there may be nettisclosures/delayed/erroneous
disclosures and/or any other violations which might have been committed by us, and the same may result
into Stock Exchanges and/or SEBI imposing penalties, issuing warnings and show cause noticassagainst
and/or taking actions as provided under the SEBI Act and Rules and Regulations made there under and
applicable SEBI Circulars. Any such adverse regulatory action or development could affect our business
reputation, divert management attention, and tésuh material adverse effect on our business prospects
and financial performance and on the trading price of the Equity Shares.

Our Promoter, Directors and Key Managerial Personnel have interests in our Company other than
reimbursement of expenses inawd or normal remuneration or benefits.

Our Promoter, Directors and Key Managerial Personnel, may be deemed to be interested in our Company,
in addition to the regular remuneration or benefits, reimbursements of expenses, Equity Shares held by them
or ther relatives, their dividend or bonus entitlement, benefits arising from their directorship in our
Company. OuPromoter Director and Key Managerial Personnel may also be interested to the extent of any
transaction entered into by our Company with anyeittompany or firm in which they are directors or
partners.

There can be no assurance that our Promoter, Directors, Key Management Personnel will exercise their rights
as shareholders to the benefit and best interest of our Company.

Our Promoterhas significant control over the Company and have the ability to direct our business and
affairs; their interests may conflict with your interests as a shareholder.

After the completion of the Issue, our Promoter will hwidjority of the paidup equityshare capital of our
Company assuming full subscription to the Rights Entitlement in the Issue. Our Proragterbscribe for
herRights Entitlement. So long as tReomotethasa majority holding, they will be able to elect the entire
Board and control wst matters affecting us, including the appointment and removal of the officers of our

Company, our business strategy and policies and financing. Further, the extefrofitiéeed s har eh ol di n

in our Company may result in the delay or prevention obagh of management or control of our Company,
even if such a transaction may be beneficial to the other shareholders of our Company.
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14. We have in past entered into related party transactions and we may continue to do so in the future.

We have entered into several related party transact@atng to our operations. In addition, we have in the
past also entered into transactions with other related parties. For further details, please refer to the chapter
t i t | Eidancial Informatiord onpage 73 ofhis Letter of Offer

While we believe that alll our related party transa
cannot assure you that we may not have achieved fanooveableterms had such transactions been entered

into with unrelated parties. There can be no assurance that such transactions, individually or taken together,

will not have an adverse effect on our business, prospects, results of operations and financial condition,
including because of potential conflicts oftdrest or otherwise. In addition, our business and growth
prospects may decline if we cannot benefit from our relationships with them in the future.

15. Some of our Group Companies have their main objects similar to that of ours which may be a potential
sourae of conflict for us.

Our Group Companiesfentor Capital Limitechave main objects similar to that of our Company and may
carry out business activities which are similar to that of ours. This may be a potential source of conflict for
us and may adversely affect our operations. As on datasofetter of Offef we hae not entered into a
norrcompete agreement with any of the said Group Comphere is no assurance that a conflict of interest

may not occur between our business and the business of our other Group Companies in the future, or that
we will be able to takadequate measures to address such conflict or that we will be able to suitably resolve
such a conflict without an adverse effect on our business or operations.

16. Our agreements with lenders for financial arrangements contain restrictive covenants for icerta
activities and if we are unable to get their approval, it might restrict our scope of activities and impede our
growth plans.

We have entered into agreements for our borrowings with certain lenders. These agreements include
restrictive covenants whiamandate certain restrictions in terms of our business operations such as change
in capital structure, formulation of any scheme of amalgamation or reconstruction, declaring dividends,
further expansion of business, granting loans to directors, repayiegured loans availed froPromoter

and third parties, undertake guarantee obligations on behalf of any other borrower including group
companies, whiclmay require our Company to obtain prior approval of the lenders for any of the above
activities. We canrcassure you that our lenders will provide us with these approvals in the future.

It may be possible for a lender to assert that we have not complied with all applicable terms under our existing
financing documents. Further we cannot assure that we will have adequate funds at all times to repay these
credit facilities and may also belgact to demands for the payment of penal interest.

17. In addition to our existing indebtedness for our existing operations, we may incur further indebtedness
during the course of business. We cannot assure that we would be able to service our existingrand/
additional indebtedness.

As onDecember 31, 2020 u r  C o mnigtad boryolviagswas Rs.26,605.60lakhs. In addition to the
indebtedness for our existing operations, we may incur further indebtedness during the course of our
business. We cannot assy@u that we will be able to obtain further loandatorableterms. Increased
borrowings, if any, may adversely affect our deftity ratio and our ability to borrow at competitive rates.

In addition, we cannot assure you that the budgeting of our mgdapital requirements for a particular

year will be accurate. There may be situations where we may-bndget our working capital requirements,
which may lead to delays in arranging additional working capital requirensrdsan cause an adverse

effect on our cash flows.

Any failure to service our indebtedness or otherwise perform our obligations under our financing agreements
entered with our lenders or which may be entered into by our Company, could trigger cross default
provisions, penalties, adeeation of repayment of amounts due under such facilities which may cause an
adverse effect on our business, financial condition and results of operations.
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18.

19.

20.

21.

Our Company has taken certain unsecured loans from dlne members of our promoter group, which
may be recalled at any time.

As onDecember 31,2020 our Company has outstandi9®kB.28akhs,ecur ed
which have been extended tmembers of our promoter group and financial institutions and may be recalled

by them at any time. In the event, any of such lenders seek a repayment of any these loans, our Company
would need to find alternative sources of financing, which may not bebleadn commercially reasonable

terms, or at all. If we are unable to arrange for any such financing arrangements, we may not have adequate
working capitalfor our businessTherefore, any such demand may adversely affect our business, financial
conditionand results of operations.

Our future fund requirements, in the form of further issue of capital or securities and/or loans taken by
us, may be prejudicial to the interest of the Shareholders depending upon the terms on which they are
eventually raised.

We may require additional capital from time to time depending on our business needs. Any further issue of
Equity Shares or convertible securities would dilute the shareholding of the existing Shareholders and such
issuance may be done on terms and comdifiovhich may not be favourable to the then existing
Shareholders. If such funds are raised in the form of loans or debt or preference shares, then it may
substantially increase our fixed interest/dividend burden and decrease our cash flows, thus adversely
affecting our business, results of operations and financial condition.

Our success largely depends upon the knowledge and experience of our Promoter, Directors and our Key
Managerial Personnel. Loss of any of our Directors and key managegueisonnel or our ability to attract
and retain them could adversely affect our business, operations and financial condition.

Our Company depends on the management skills and guidance of our Promoter and Directors for
development of business strategiesnitaring its successful implementation and meeting future challenges.
Further, we also significantly depend on the expertise, experience and continued efforts of our Key
Managerial PersonneDur future performance will depend largely on our ability tairethe continued

service of our management team. If one or more of our Directors or Key Managerial Personnel are unable
or unwilling to continue in his/ her present position, it could be difficult for us to find a suitable or timely
replacement and our bimess could be adversely affected. There is significant competition for management
and other skilled personnel in the industry in which we operate, and it may be difficult to attract and retain
the personnel we require in the future. There can be noaassuthat our competitors will not offer better
compensation packages and incentives to such Key Managerial Personnel. In the event we are not able to
attract and retain talented employees, as required for conducting our business, or we experiengtdmigh att
levels which are largely out of our control, or if we are unable to motivate and retain existing employees,
our business, financial condition and operations may be adversely affected. For further details on our
Directors and Key Managerial Personnel pl ease r ef er tOor Martagemesdth aopnt epra gtei t |
63 of this Letter of Offer

Our ability to pay dividends in the future may be affected by any material adverse effect on our future
earnings, financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital
requirements. Our business is working capital intensive and we are required to obtain consents from certain
of our lenders prior to the declaration of dieidl as per the terms of the agreements executed with them.
We may be unable to pay dividends in the near or medium term, and our future dividend policy will depend
on our capital requirements and financing arrangements in respect of our operations| foegiiiion and

results of operation©ur Company hasotdeclared dividend in the paatdthere can be no assurance that

our Company will declare dividends in the futuFer further details, please refer to the chapter titled
fiDividend Policy on pager?2 of this Letter of Offer
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22.

23.

The deployment of funds is entirely at our discretion and as per the details mentioned in the chapter titled
AObjectsuefdo.t he | s

As the issue size shall be |l ess than 10,000 | akhs
not required that a monitoring agency be appointed by our Company, for overseeing the deployment and
utilisation of funds raised through tHssue. Therefore, the deployment of the funds towards the Objects of

this Issue is entirely at the discretion of our Board of Directors and is not subject to monitoring by external
independent agency. Our Board of Directors along with the Audit Commuiiliemonitor the utilisation of

Issue proceeds and shall have the flexibility in applying the proceeds of this Issue. However, the management

of our Company shall not have the power to alter the objects of this Issue except with the approval of the
Sharehtders of the Company given by way of a special resolution in a general meeting, in the manner
specified in Section 27 of the Companies Act, 2013. Additionally, the dissenting shareholders being those
shareholders who have not agreed to the proposal taheopjects of this Issue, oBromotershall provide

them with an opportunity to exit at such price, and in such manner and conditions as may be specified by the
SEBI , in respect to the same. For fQbjectshfahe Issib t ai | s,
on paged4 of this Letter of Offer

We have not commi ssioned an industry report for t
Overviewdo and made di scl o slable . she public doman afmdkuchidata of t h
has not been independently verified by us.

h
e

We have not commissioned an industry report for the disclosures which need to be made in the chapter titled
filndustry Overview thig Letter of Offer We have made dikxsures in the said chapter on the basis of the
relevant industry related data availalsighe public domainWe have not independently verified such data.

We cannot assure you that any assumptions made are correct or will not change and, accordingly, our
position in the market may differ from that presentedhis Letter of Offer Further, the industry data
mentioned irthis Letter of Offelor sources from which the data has been collected are not recommendations
to invest in our Company. Accordingly Mestors should read the industry related disclosutkisnLetter

of Offerin this context.

ISSUE SPECIFIC RISKS

24,

25.

Our Company will not distributethis Letter of Offer and Application Form to certain overseas
Shareholders who have not provided an address in India for service of documents.

Our Company will dispatcthe Letterof Offer, the Abridged Letter of Offer, Rights Entitlement Letter and

Appl i cat i oOfferiigpMatarialsd Jhet d such Sharehol ders who have
for the service of documents. The Offering Materials will not be distributeddesskes outside India on

account of restrictions that apply to the circulation of such materials in various overseas jurisdictions.
However, the Companies Act requires companies to serve documents at any address, which may be provided

by the members as wels through email. Presently, there is a lack of clarity under the Companies Act,

2013, and the rules thereunder, with respect to the distribution of Offering Materials to retail individual
shareholders in overseas jurisdictions where such distribota@gnbe prohibited under applicable laws of

such jurisdictions.

SEBI has recently, by way of circulars dated January 22, 2020 and May 6, 2020, streamlined the process
of rights issues. You should follow the instructions carefully, as stated in such SEBulars, and in the
Letter of Offer andthis Letter of Offer

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders
has recently been introduced by the SEBI. Accordingly, the process for such Rigtiesrtentis has been
recently devised by capital market intermediaries. Eligible Equity Shareholders are encouraged to exercise
caution, carefully follow the requirements as stated in the SEBI circulars dated January 22, 2020 and May
6, 2020, and ensure corafibn of all necessary steps in relation to providing/updating their demat account
details in a timelTermndthalswe. oRdPadet ai l s, see 0

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular,

the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized
form only. Prior to théssue Opening Date i.Monday, March 1, 202Jour Company shall credit the Rights
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27.

28.

Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form; and (ii) a demat suspense escrow account opened by our Compan¥glifgibline

Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat
suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in
the account of IEPF authority; (@) the demat accounts of the Eligible Equity Shareholder which are frozen

or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity
Shares held by Eligible Equity Shareholders holding Equity Shares sicahform as on Record Date where
details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
(e) credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares
currently under dispute, including any court proceedings.

The BWAP payment mechanism facility proposed to be used for this Issue may be exposed to risks,
including risks associated with payment gateways.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIRZB20/78 dated May 6, 2020, a separate web
based application platform, i.e., theVBAP facility (accessible at www.bigshareonline.com), has been
instituted for making an Application in this Issue by Original Resident Shareholders. FURW&PBs

only anadditional option and not a replacement of the ASBA process.-@fAB, the Original Resident
Shareholders can access and fill the Application Form in electronic mode and make online payment using

the internet banking or UPI facility from their own bank@aacnt t her eat TerniSoftheldséet ai | s,

on pagel36. Such payment gateways and mechanisms are faced with risks such as:

keeping information technologgystems aligned and up to date with the rapidly evolving technology
in the payment services industries;

scaling up technology infrastructure to meet requirements of growing volumes;

applying risk management policy effectively to such payment mechanisms;

keeping usersé6é data safe and free from security breec

effectively managing payment solutions logistics and technology infrastructure.

Further, BWAP is a new facility which has been instituted due to challenges arising out of GT®ID
pandemic. We cannot assure you thatVBP facility will not suffer from any unanticipated system failure

or breakdown or delay, including failure on part of the payment gateway, and therefore, your Application
may not be completed or rejected. These rigksindicative and any failure to manage them effectively can
impair the efficacy and functioning of the payment mechanism for this Issue. Since Application process
through BWAP is different from the ASBA process, there can be no assurance that invétoos find
difficulties in accessing and using theViBAP facility.

Any future issuance of Equity Shares, or convertible securities or other egliriked securities by our
Company may dilute your shareholding

Any future issuance of the EquiShares, convertible securities or securities linked to the Equity Shares by
our Company may dilute your shareholding in our Company; adversely affect the trading price of the Equity
Shares and our ability to raise capital through an issue of our securitiaddition, any perception by
investors that such issuances or sales might occur could also affect the trading price of the Equity Shares.
We cannot assure you that we will not issue additional Equity Shares.

You may be subject to Indian taxes arisiogit of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity
shares of an Indian company are generally taxable in India. Accordingly, you may be supgschéent of
long-term capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares held for
more than 12 months. STT will be levied on and collected by a domestic stock exchange on which the Equity
Shares are sold. Furthany gain realized on the sale of listed equity shares held for a period of 12 months
or less will be subject to sheterm capital gains tax in India. Capital gains arising from the sale of the Equity
Shares may be partially or completely exempt from taxain India in cases where such exemption is
provided under a treaty between India and the country of which the seller is a resident. Generally, Indian tax
treaties do not Il imit Indiabs ability ¢€rcountriep os e
may be liable for tax in India as well as in their own jurisdiction on gains made upon the sale of the Equity
Shares.
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You may not receive the Equity Shares that you subscribe in the Issue until fifteen days after the date on
which this Issie closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the
depository participants until approximately 15 days from the Issue Closing Date. You can start tietding su
Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be no
assurance that the Equity Shares allocated to you will be credited to your demat account, or that trading in
the Equity Shares will commence withime specified time period, subjecting you to market risk for such
period.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all, and any trading
closures at the Stock Exchanges may adversely affect the trading prioamEquity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares will
not be granted by the Stock Exchanges until after those Equity Shares have been issued and allotted.
Approval will require alkelevant documents authorizing the issuing of Equity Shares to be submitted. There
could be a failure or delay in listing the Equity Shares on Stock Exchanges. Any failure or delay in obtaining
the approval would restrict your ability to dispose of youniggShares. Further, historical trading prices,
therefore, may not be indicative of the prices at which the Equity Shares will trade in the future. Secondary
market trading in our Equity Shares may be halted by a stock exchange because of marketsondition
other reasons. Additionally, an exchange or market may also close or issue trading halts on specific
securities, or the ability to buy or sell certain securities or financial instruments may be restricted, which may
adversely impact the ability of oshareholders to sell the Equity Shares or the price at which shareholders
may be able to sell their Equity Shares at that point of time.

Holders of Equity Shares could be restricted in their ability to exercise-@mgptive rights under Indian
law and coud thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shares pre
emptive rights to subscribe and pay for a proportionate number of shares to maintaixigtieg ownership
percentages prior to the issuance of any new equity shares, unlessehgppixe rights have been waived

by the adoption of a special resolution by holders of tfwagths of the shares voted on such resolution,
unless our Companyals obtained government approval to issue without such rights. However, if the law of
the jurisdiction that you are in does not permit the exercise of suetngpéve rights without us filing an
offering document or registration statement with the apgkcabthority in such jurisdiction, you will be
unable to exercise such peeptive rights unless we make such a filing. We may elect not to file a
registration statement in relation to g ptive rights otherwise available by Indian law to you. To thengxt

that you are unable to exercise q@raptive rights granted in respect of the Equity Shares, your proportional
interests in us would be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect
the wvalue of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any dividends in
respect of our Equity Shares will also be paid in Indian Rupees and subsequentliedantethe relevant

foreign currency for repatriation, if required. Any adverse movement in currency exchange rates during the
time that it takes to undertake such conversion may reduce the net dividend to foreign investors. In addition,
any adverse moweent in currency exchange rates during a delay in repatriating outside India the proceeds
from a sale of Equity Shares, for example, because of a delay in regulatory approvals that may be required
for the sale of Equity Shares may reduce the proceedwveecby equity shareholders. For example, the
exchange rate between the Rupee and the U.S. dollar has fluctuated substantially in recent years and may
continue to fluctuate substantially in the future, which may adversely affect the trading price of ityir EQu
Shares and returns on our Equity Shares, independent of our operating results.

Sale of Equity Shares by our Promoter may adversely affect the trading price of the Equity Shares.
Any instance of disinvestments of equity shares by our Promoter mafycsigtly affect the trading price

of our Equity Shares. Further, our market price may also be adversely affected even if there is a perception
or belief that such sales of Equity Shares might occur.
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34. Rights ofshareholderainder Indian laws may be morertiited than under the laws of other jurisdictions.

I ndian | egal principles related to corporate proc
shareholdersé rights may differ from those that \
Sharehol dersd rights @aadiand, under mdjan lam may eolt lzetas extensite@ms c | a s
shareholdersé rights under the | aws of otheéemr countr
asserting their rights as shareholdeamindian company than as shareholder of a corporation in another
jurisdiction.

EXTERNAL RISK FACTORS

35. The outbreak of Novel Coronavirus, or outbreak of any other severe communicable disease could have a
potential impact on our businesfinancial condition and results of operations.

The outbreak, or threatened outbreak, of any severe epidemic caused due to viruses (particularly the Novel
Coronavirus) could materially adversely affect overall business sentiment and environment, pgarificular

such outbreak is inadequately controlled. The spread of any severe communicable disease may also adversely
affect the operations of our customers and suppliers, which could adversely affect our business, financial
condition and results of operation$he outbreak of Novel Coronavirus has resulted in authorities
implementing several measures such as travel bans and restrictions, quarantines, shelter in place orders, and
shutdowns. These measures have impacted and may further impact our workforcesrationsy the
operations of our customers, and those of our respective vendors and suppliers. There is currently substantial
medical uncertainty regarding Novel Coronavirus and no governcegtiied treatment or vaccine is
available. A rapid increase severe cases and deaths where measures taken by governments fail or are lifted
prematurely, may cause significant economic disruption in India and in the rest of the world. The scope,
duration and frequency of such measures and the adverse effects o€ENmm@virus remain uncertain and

could be severe. Our ability to meet our ongoing disclosure obligations might be adversely affected, despite
our best efforts. If any of our employees were suspected of contracting Novel Coronavirus or any other
epidemic dsease, this could require us to quarantine some or all of these employees or disinfect the facilities
used for our operations. In addition, our revenue and profitability could be impacted to the extent that a
natural disaster, health epidemic or otheboesk harms the Indian and global economy in general.

The outbreak has significantly increased economic uncertainty. It is likely that the current outbreak or
continued spread of Novel Coronavirus will cause an economic slowdown and it is possibledhét it

cause a global recession. The spread of Novel Coronavirus has caused us to modify our business practices
(including employee travel, employee work locations, and cancellation of physical participation in meetings,
events and conferences), and we reke further actions as may be required by government authorities or

that we determine are in the best interests of our employees, customers, partners, and suppliers. There is no
certainty that such measures will be sufficient to mitigate the risks {bysixe outbreak, and our ability to

perform critical functions could be harmed.

The extent to which the Novel Coronavirus further impacts our results will depend on future developments,
which are highly uncertain and cannot be predicted, including néwmation which may emerge
concerning the severity of the coronavirus and the actions taken globally to contain the coronavirus or treat
its impact, among others. Existing insurance coverage may not provide protection for all costs that may arise
from all such possible events. We are still assessing our business operations and system supports and the
impact Novel Coronavirus may have on our results and financial condition, but there can be no assurance
that this analysis will enable us to avoid part ooélny impact from the spread of Novel Coronavirus or

its consequences, including downturns in business sentiment generally or in our sector in particular. The
degree to which Novel Coronavirus impacts our results will depend on future developmentsre/highly
uncertain and cannot be predicted, including, but not limited to, the duration and spread of the outbreak, its
severity, the actions taken to contain the outbreak or treat its impact, and how quickly and to what extent
normal economic and opeia conditions can resume. The above risks can threaten the safe operation of
our facilities and cause disruption of operational activities, environmental harm, loss of life, injuries and
impact the wellbeing of our people.

Further in case the lockdowniimposed againit could result in muted economic growth or give rise to a

recessionary economic scenario, in India and globally, which could adversely affect the business, prospects,
results of operations and financial condition of our Company.
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36. Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as US
GAAP andinternationalFi nanci al Reporting Standards (Al FRSO) ,
with and consider material to their assessment of our finanaahdition.

Our restated summary statements of assets and liabilities as at March 32@®8and 2018nd restated
summary statements of profit and loss (including other comprehensive income), cash flows and changes in
equity for the Fiscals 202®019 and 201&nd our LimitedReviewedFinancial Statementsave been
prepared in accordance with thelian Accounting Standards notified under Section 133 of the Companies
Act, 2013, read with the Ind AS Rules and restated in accordance with the SEBI ICDR Regulations, the
SEBI Circular and the Prospectus Guidance Note.

We have not attempted to quantitye impact of US GAAP, IFRS or any other system of accounting
principles on the financial data includedtiis Letter of Offer nor do we provide a reconciliation of our
financial statements to those of US GAAP, IFRS or any other accounting principl€ARAS and IFRS

differ in significant respects from Ind AS and Indian GAAP. Accordingly, the degree to which the Restated
Financial Information included ithis Letter of Offerwill provide meaningful information is entirely
dependent on of familiantewithdiedrAS, mdiah 6AAE nd the SEBI ICDR Regulations.

Any reliance by persons not familiar with Indian accounting practices on the financial disclosures presented
in this Letter of Offershould accordingly be limited.

37. Political, economicor other factorsthat are beyond our control may have adversely affect our business
and results of operations.

The Indian economy and its securities markets are influenced by economic developments and volatility in

securities markets in other countriesM e st or s6 reactions to devel opments

effects on the market price of securities of companies located in other countries, including India. Negative
economic developments, such as rising fiscal or trade deficits, or a defaatiamal debt, in other emerging

market countries may also affect investor confidence and cause increased volatility in Indian securities
markets and indirectly affect the Indian economy in general. Any of these factors could depress economic
activity andrestrict our access to capital, which could have an adverse effect on our business, financial
condition and results of operations and reduce the price of our Equity Shares. Any financial disruption could

have an adverse effect on our business, futurafma a | performance, sharehol der

our Equity Shares.

We are dependent on domestic, regional and global economic and market conditions. Our performance,
growth and market price of our Equity Shares are and will be dependent te extegt on the health of the
economy in which we operate. There have been periods of slowdown in the economic growth of India.
Demand for our products or services may be adversely affected by an economic downturn in domestic,
regional and global economies

Economic growth is affected by various factors including domestic consumption and savings, balance of
trade movements, namely export demand and movements in key imports, global economic uncertainty and
liquidity crisis, volatility in exchange currencyates, and annual rainfall which affects agricultural
production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations
and financial condition. Also, a change in the government or a change in the econdrdieregulation
policies could adversely affect economic conditions prevalent in the areas in which we operate in general
and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing ourwenues, and as such decrease our operating margins.

38. A slowdown ineconomicgrowth in India could cause our business to suffer.

We are incorporated in India, and all of our assets and employees are located in India. As a result, we are
highly dependent on prevailing economic conditions in India and our results of operations are significantly
affected by factors influencing the Indian economy. A slowdown in the Indian economy could adversely
affect our business, including our ability to grow @ssets, the quality of our assets, and our ability to
implement our strategy.
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39.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

prevailing regional or global economic conditipasd
other significant regulatory or economic developments in or affecting India

A any increase in Indian interest rates or inflation;

A any scarcity of crdit or other financing in India;

A prevailing income conditions among Indian consumers and Indian corporations;

A volatility in, and actual or perceived trends in

A variations in exchange rates;

A changesin ndi aés tax, trade, fiscal or monetary polic

A political instability, terrorism or military conflict in India or in countries in the region or globally,
including in Indiabds various neighboring countri

A

A

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility in
global commodity prices could adversely affect our borrowerscanttactual counterparties. This in turn
could adversely affect our business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate
and taxlaws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes,
including the instances mentioned below, may adversely affect ounelsgsiresults of operations and
prospects, to the extent that we are unable to suitably respond to and comply with any such changes in
applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Imcomeation

€

and Discl osuleDso )St andardby (dreating a new framewor k

income. The ICDS became applicable from the assessment year for Fiscal 2018 and subsequent years. The
adoption of ICDS is expected to significantllter the way companies compute their taxable income, as
ICDS deviates from several concepts that are followed under general accounting standards, including Indian
GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of inconaxfoutposes but

shall not be applicable for the computation of income for minimum alternate tax. There can be no assurance
that the adoption of ICDS will not adversely affect our business, results of operations and financial condition.

i the General AntiA i d anc eGARRd )e shgvie been made effective
consequences of the GAAR provisions being applied to an arrangement could result in denial of tax
benefit amongst other consequences. In the absence of any precedents on theéhsubjgaication
of these provisions is uncertain. If the GAAR provisions are made applicable to our Company, it may
have an adverse tax impact on us.

i a comprehensive national GST regime that combines taxes and levies by the Central and State
Governmentito a unified rate structure, which came into effect from July 1, 2017. We cannot provide
any assurance as to any aspect of the tax regime following implementation of the GST. Any future
increases or amendments may affect the overall tax efficiencyngbamies operating in India and
may result in significant additional taxes becoming payable. If, as a result of a particular tax risk
materializing, the tax costs associated with certain transactions are greater than anticipated, it could
affect the profitaility of such transactions.

In addition, unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules
and regulations including foreign investment laws governing our business, operations and group structure
could resulin us being deemed to be in contravention of such laws or may require us to apply for additional
approvals. We may incur increased costs and other burdens relating to compliance with such new
requirements, which may also require significant managementtt@ther resources, and any failure to
comply may adversely affect our business, results of operations and prospects. Uncertainty in the
applicability, interpretation or implementation of any amendment to, or change in, governing law, regulation
or policy, including by reason of an absence, or a limited body, of administrative or judicial precedent may
be time consuming as well as costly for us to resolve and may affect the viability of our current business or
restrict our ability to grow our businessthe future.
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41.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase the
cost of production and operating expenses. Taxes and other levies imposed by the central or state
governments in India that affeour industry include customs duties, excise duties, sales tax, income tax and
other taxes, duties or surcharges introduced on a permanent or temporary basis from time to time. The central
and state tax scheme in India is extensive and subject to clirangéme to time. Any adverse changes in

any of the taxes levied by the central or state governments may adversely affect our competitive position and
profitability.

Financial instability in both Indian and international financial markets could adversely affect our results
of operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in
other countries, particully in emerging market in Asian countries. Financial turmoil in Asia, Europe, the

United States and elsewhere in the world in recent years has affected the Indian economy. Although
economic conditions are diff erdevelopments in@recduntrgcan nt ry,
have an adverse effect on the securities of companies in other countries, including India. A loss in investor
confidence in the financial systems of other emerging markets may cause increased volatility in Indian
financial markets and, indirectly, in the Indian economy in general. Any global financial instability,
including further deterioration of credit conditions in the U.S. market, could also have a negative impact on

the Indian economy. Financial disruptions may occw@iragnd could harm our results of operations and

financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This includes,
but is not limited to, the conditions in the United States, Europe and cec@iomies in Asia. Financial
turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy. Any worldwide
financial instability may cause increased volatility in the Indian financial markets and, directly or indirectly,
adverely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy
may cause increased volatility across other economies, including India. Finasteihllity in other parts of

the world could have a global influence and thereby impact the Indian economy. Financial disruptions in the
future could adversely affect our business, prospects, financial condition and results of operations. The global
credit and equity markets have experienced substantial dislocations, liquidity disruptions and market
corrections.

These could include further falls in Stock Exchange indices and greater volatility of markets in general due
to the increased uncertainty. Thesel ather related events could have a significant impact on the global
credit and financial markets as a whole, and could result in reduced liquidity, greater volatility, widening of
credit spreads and a lack of price transparency in the global creditreamtiéil markets. There are also
concerns that a tightening of monetary policy in emerging markets and some developed markets will lead to
a moderation in global growth. In response to such developments, legislators and financial regulators in the
United Sates and other jurisdictions, including India, have implemented a number of policy measures
designed to add stability to the financial markets. However, the overaltdomgimpact of these and other
legislative and regulatory efforts on the global finahmarkets is uncertain, and they may not have had the
intended stabilizing effects. Any significant financial disruption in the future could have an adverse effect
on our cost of funding, loan portfolio, business, future financial performance anddheytpaice of the

Equity Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue intd fiatia

has experienced high inflation in the recent past. Increased inflation can contribute to an increase in interest
rates and increased costs to our business, including increased costs of salaries, and other expenses relevant
to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our

costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass on to
our customers, whether entirely or in pahd the same may adversely affect our business and financial
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condition. In particular, we might not be able to reduce our costs or increase our rates to pass the increase in
costs on to our customers. In such case, our business, results of operatiofiewssand financial condition
may be adversely affected.

Further, the Gol has previously initiated economic measures to combat high inflation rates, and it is unclear
whether these measures will remain in effect. There can be no assurance thamfladi@m levels will not
worsen in the future.

Foreign investorsare subject to foreign investment restrictions under Indian law that limits our ability to
attract foreign investors, which may adversely impact the market price of the Equity Shares.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatory restrictions limit our financing sources for our
projects under development and hence could constii ability to obtain financing on competitive terms

and refinance existing indebtedness. In addition, we cannot assure you that the required approvals will be
granted to us without onerous conditions, or at all. Limitations on foreign debt may adwadfsetyour
business growth, results of operations and financial condition.

Further, under the foreign exchange regulations currently in force in India, transfers of shares between non
residents and residents are freely permitted (subjextrtain exceptions) if they comply with the pricing
guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are sought to be
transferred, is not in compliance with such pricing guidelines or reporting requirementsuindé any of

the exceptions referred to above, then the prior approval of the RBI will be required. Additionally,
shareholders who seek to convert the Rupee proceeds from a sale of shares in India into foreign currency
and repatriate that foreign curgnfrom India will require a no objection/ tax clearance certificate from the
income tax authority. There can be no assurance that any approval required from the RBI or any other
government agency can be obtained on any particular terms or at all.

Any downgrading of I n d idabd sting by an independent agency may harm our ability to raise
financing.

Any adverse revisions to | ndiirdetnational rating iagenciesantay n g s
adversely affect our ability to raise additional me=s financing and the interest rates and other commercial
terms at which such additional financing is available. This could have an adverse effect on our ability to fund
our growth on favourable terms or at all, and consequently adversely affect owskuaird financial
performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws,
may adversely affect our business, prospects and results of operations.

The reguladry and policy environment in which we operate is evolving and subject to change. Such changes
may adversely affect our business, results of operations and prospects, to the extent that we are unable to
suitably respond to and comply with any such chaingagplicable law and policy.

The Government of India has announced the union budget for Fiscal 2021 and the Ministry of Finance has
notified the Finaneemctle) Axcn , M0 2 A, 2020, pursuant
President, and thiginance Act will come into operation with effect from July 1, 2020 There is no certainty

on the impact that the Finance Act may have on our business and operations or on the industry in which we
operate. We cannot predict whether any amendments madeaputeuthe Finance Act would have a
material adverse effect on our business, financial condition and results of operations. Unfavourable changes
in or interpretations of existing, or the promulgation of new, laws, rules and regulations including foreign
investment and stamp duty laws governing our business and operations could result in us being deemed to
be in contravention of such laws and may require us to apply for additional approvals. For instance, the
Supreme Court of India has, in a decision cladfthe components of basic wages, which need to be
considered by companies while making provident fund payments. Our Company has not made relevant
provisions for the same, as on date. Any such decisions in future or any further changes in interpretation of
laws may have an impact on our results of operations. Further, a draft of the Personal Data Protection Bill,
201 @®illo()h has been introduced before the Lok Sabha
referred to a joint parliamentary committbg the Parliament. We may incur increased costs and other
burdens relating to compliance with such new requirements, which may also require significant management
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time and other resources, and any failure to comply may adversely affect our businesgyfrepeitations

and prospects. Uncertainty in the applicability, interpretation or implementation of any amendment to, or
change in, governing law, regulation or policy, including by reason of an absence, or a limited body, of
administrative or judicial mcedent may be time consuming as well as costly for us to resolve and may
impact the viability of our current businesses or restrict our ability to grow our businesses in the future.

The occurrence of natural or maimade disasters could adversely affecir sesults of operations, cash
flows and financial condition.Hostilities, terrorist attacks, civil unrest and other acts of violence could
adversely affect the financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes,
fires, explosions, pandemic disease and-made disasters, including acts of terrorism and military actions,
could adversely affect our results gfevations, cash flows or financial condition. Terrorist attacks and other
acts of violence or war may adversely affect the Indian securities markets. In addition, any deterioration in
international relations, especially between India and its neighboudngtrées, may result in investor
concern regarding regional stability which could adversely affect the price of the Equity Shares. In addition,
India has witnessed local civil disturbances in recent years and it is possible that future civil unrest as well
as other adverse social, economic or political events in India could have an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a higher
degree of risk and could have an adeeeffect on our business and the market price of the Equity Shares.

We are subject to regulatory, economic, social and political uncertainties and other factors beyond our
control.

We are incorporated in India and we conduct our corporate affairsuarfalisiness in India. Our Equity

Shares are listed on BSE and CSE. Consequently, our business, operations, financial performance and the
market price of our Equity Shares will be affected by interest rates, government policies, taxation, social and
ethnicinstability and other political and economic developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

1 General economic and business conditions in India and in the local, regiati@hal and international
economies;

Changes in laws and regulations relating to the industry in which we operate;

Changes in the foreign exchange control regulations, interest rates and tax laws in India;

Any adverse changes in central or state govemrpolicies;

Changes in political and social conditions in India or in countries that we may enter, the monetary and
interest rate policies of India and other countries, inflation, deflation, unanticipated turbulence in interest
rates, equity prices orlugr rates or prices;

1 The performance of the financial markets in India and globally;

9 Occurrences of natural disasters or calamities affecting the areas in which we have operations;

1 Market fluctuations and industry dynamics beyond our control;

E R ]

Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging market countries inaA#&lthough economic conditions are different in

each country, investorsodé reactions to devel opments
of companies in other countries, including India. A loss of investor confidence in the fingysteis of

other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the
Indian economy in general. Any worldwide financial instability could also have a negative impact on the
Indian economy. Financial disrupti®s may occur again and could harm our business, our future financial
performance and the prices of the Equity Shares.

The recent outbreak of Novel Coronavirus has significantly affected financial markets around the world.
Any other global economic develaonts or the perception that any of them could occur may continue to
have an adverse effect on global economic conditions and the stability of global financial markets, and may
significantly reduce global market liquidity and restrict the ability of keyketaparticipants to operate in
certain financial markets. Any of these factors could depress economic activity and restrict our access to
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capital, which could have an adverse effect on our business, financial condition and results of operations and
reducethe price of our Equity Shares. Any financial disruption could have an adverse effect on our business,
future financi al performance, shareholdersdé equity
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SECTION Il T INTRODUCTION

THE ISSUE

This Issue has been authorised through a resolution passed by our Board at its meetindNbethdoer 2,
2020 pursuant to Section 62(1)(a) of the Companies Act. The following is a summary of this Issue, and should be

read in conjunction withandgual i fi ed entirely by, the IiTerhsoftmeat i

Issu® o n 136af this Letter of Offer

Particulars

Details of Equity Shares

Equity Shares proposed to be issuec

Upto46,11,236 Equity Shares

Rights Entitlement

02 (two) RightsEquity Share for ever§5 (five) fully paid-up Equity Shares helc
on the Record Date

Fractional Entitlement

For Equity Shares being offered on a rights basis under the Issue,

shareholding of any of the Eligible Equity Shareholders is less QBaffive)

Equity Shares or is not in multiples @B (five), the fractional entitlement of suc
Eligible Equity $hareholders shall be ignored for computation of the Ric
Entittement. However, Eligible Equity Shareholders whose fractic
entitlements are being ignored earlier will be given preference in the Allot
of one additional Equity Share each, if suctgiblie Equity Shareholders hav
applied for additional Equity Shares over and above their Rights Entitleme

any.
Record Date February 19, 2021
Face value per Equity Shares 10/~
Issue Price per Rights Equity Shares  81/-

Issue Size

Upto46,11,23&Equi ty Shares of face val 8le
(I'ncludi ng &l)perRightsiEquity Sbafe not exceeding an amc
o f 3,735.10akhs.

Voting Rights and Dividend

The Equity Shares issued pursuant to this Issue shalpeaigasuin all respects
with the Equity Shares of our Company.

Equity Shares issued, subscribec

and paid up prior to the Issue

1,15,28,09Equity Shares

Equity Shares subscribed and paid

up after the Issue (assuming full

subscription for and allotment of the

Rights Entitlement)

Upto 1,61,39,32&quity Shares

Equity Shares outstanding after the
Issue (assuming full subscription for

and Allotment of
Entitlement)

the

Rights

Upto 1,61,39,326 Equity Shares

Scrip Details

ISIN: INE206F01014

BSE: 539177

CSE: 011262

ISIN for Rights Entitlement: INE206F20014

Use of Issue Proceeds

For details pl eas e Objeets cdthe Issde o h é4of
this Letter of Offer

Terms of the Issue

For details pl eas e Tangsbfahe Istd® otnhl8s afc
this Letter of Offer

Terms of Payment

The full amount of the Issue Price is payable on Application

Issue Schedule

The subscription will open upon the commencement of the bahking and will close upon the close of banking

hours on the dates mentioned below:

Event

Indicative Date

Issue Opening Date

Monday, March 1, 2021

Last Date for On Market Renunciation of Rights

Tuesday, March 9, 202:

Issue Closing Date*

Monday,March 15, 2021

on

*The Board of Directors or a duly authorized committee thereof will have the right to extend the Issue period as it may

determine from time to time, provided that the Issue will not remain open in excess of 30 (thirty) days from tipeigsge O

Date
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GENERAL INFORMATION
Registered Office of our Company

Authum Investment & Infrastructure Limited

707, Raheja Centre, Free Press Journal Marg,

Nariman Point, Mumbadi 400 021

Tel: +91 22 67472117

E-mail: secretarial@authum.com

Website: www.authum.com

Corporate Identification Number: L51109MH1982PLC319008

Registrar of Companies

Our Company is registered with the Registrar of Compaiesnbai, Maharashtraituated athe following
address:

Registrar of Companies, Mumbai, Maharashtra
100, Everest

Marine Drive Mumbai 400 002

Maharashtra

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the diis bktter of Offer

Name Designation DIN Address
Navin Kumar Jain Executive Director 00465888 2/5, Roy Bahadur RoadehalaS.O, Behala,
Kolkata- 700034
AlpanaDangi Non-Executive Non 01506529 61, Venue Apartment, 87 Cuffe Parade, Ne
Independent Director Taj President Hotel, Colaba, Mumbiad00 005
Amit K Dangi Whole-time Director 06527044 713, Raheja Centre, Freepress Journal R«
Nariman PointMumbai 400 021
Vimal Ajmera Independent Director 07011895 402, Gurukrupa C.H.S.,"4Floor, Link Road,
Near Don Bosco School, Borivali West Mumb
400091
Bhaviika  Bharatkumar Independent Director 08738884 Room Number 25, AtmaranBuilding, 3¢
Jain Floor, 340, J.S.S. Road, Opposite Ram Man
Thakurdwar, Kalbadevi, Mumb#&i400 002
Sanjiv Swarup Additional Independen' 00132716 103, Srushti Apartment, Old Prabhadevi Roi
Director Opposite CentyrBazar, PrabhadeMumbaii
400 025
Ashokan Achuthan Independent Director 08738877 C-6/4/1-4, Varsha Apartment, Near Best Bi

Depot, Sector 6, CBD Belapur00614, Navi
Mumbai, Thane

Chief Financial Officer

Amit K Dangi, is the Chief Financial Officer of our Company. ldintact details are set forth hereunder.
707, Raheja Centre, Free Press Journal Marg,

Nariman Point, Mumbai 400 021

Tel: +91 22 67472117

E-mail: amit@authum.com

Company Secretary and Compliance Officer

Hitesh Vora Company Secretary ardompliance Officer of our Company. His contact details are set forth
hereunder.

707, Raheja Centre, Free Press Journal Marg,
Nariman Point, Mumbdi 400 021
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Tel: +91 22 67472117
E-mail: secretarial@authum.com

Details of Key Intermediaries pertaining to this Issue of our Company:
Lead Manager to the Issue

Shreni Shares Private Limited

Office No. 102, 1st Floor, Sea Lord CHS,

Plot No. 1/B, 1A, Survey No. A12, Ram Nagar,
Borivali (West), Mumbai 400092, Maharashtra, India
Telephone +91-22-28088456

Email: shrenishares@gmail.com

Website: www.shreni.in

Investor grievance:info@shreni.in

Contact Person:Parth Shah

SEBI Registration Number: INM000012759
Validity of RegistrationPermanent

Reqgistrar to the Issue

Bigshare Services Private Limited

1st floor, Bharat Tin Works Building,

Opp. Vasant Oasis, Makwana Road, Marol, Andheri (East),
Mumbat 400 059, Maharashtra, India.
Telephone:+91 22 6263 8200

Facsimile: +91 22 6263 8299

E-mail: rightsissue@bigshareonline.com
Website: www.bigshareonlineam

Contact person:Arvind Tandel

Investor grievance:investor@bigshareonline.com
SEBI Registration No: INRO0O0001385

Validity of Registration: Permanent

Legal Advisor to the Issue

Advocate Pooja Sharma

Address: 8/14, MaladCo-op Housing Society Ltd,
Poddar Park, Malad East, Mumbal00097
Telephone:+91 90228 69773

Email id: Poojalegalventures@gmail.com

Bar Council Registration No.: MAH/5967/2013

Registrar to the Company

Maheshwari Datamatics Private Limited

23, R.N. Mukherjee Road, 5th Floor, Kolkata00001
Telephone:+91 33 2248 2248

E-mail: mdpldc@yahoo.com

Website: www.mdpl.in

Contact person:Mr. S Rajagopal / Mr. S K Chaubey
Investor grievance:Mr. S Rajagopal / Mr. S K Chaubey
SEBI Registration No: INRO00000353

Validity of Registration: Permanent

Statutory and Peer Review Auditor of our Company

Sanghai & Co.
Chartered Accountants,
fiCentre Point 0 Saradil , Hemanta Basu
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2nd Floor, Suite No. 20202, Kolkata- 700001.
Telephone 03340194129

Email: sanghaianup@gmail.com

Contact Person Kamlesh Kumar Agarwal
Membership No.: 067461

Firm Registration No.: 319079E

Peer Review Certificate N0.011802

Banker to the Issue/ Refund Bank

ICICI Bank Limited

Capital Market Division,

1stfloor, 122, Mistry Bhavan,

Dinshaw Vachcha Road,

Backbay Reclamation, Churchgate,
Mumbaii 400 020, Maharashtra, India.
Telephone 022 6681 8911/23/24
Facsimile: 022 2261 1138

Email: kmr.saurabh@icicibank.com
Website: www.icicibank.com

Contact Person Saurabh Kumar

SEBI Registration Number: INBIO0000004
CIN: L65190GJ1994PLC021012

Inter -se Allocation of Responsibilities

Shreni ShareBrivate Limited being the sole Lead Manager will be responsible for all the responsibilities related
to coordination and other activitein relation to the Issue. Hence a statement of inter se allocation of
responsibilities is not required.

Investor grievances

Investors may contact the Company Secretary and Compliance Officer for atgsymé postssue related
matters such as neneceipt of Letters of Allotment/ share certificates/ demat credit/ Refund Orders, etc.

Investors are advised to contact the Reegigdo the Issue or our Company Secretary and Compliance Officer for

any pre Issue or postssue related problems such as-neceipt ofAbridged Letterof Offer/ Application Form

and Rights Entitlement Lettet etter of Allotment, Split Application Fore Share Certificate(s) or Refund
Orders, etc. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a
copy to the SCSBs, giving full details such as name, address of the applicant, ASBA Account number and the
Dedgnated Branch of the SCSBs, number of Equity Shares applied for, amount blocked, witgnelittegion

Form and Rights Entitlement Letter thre plain paper application, in case of Eligible Equity Shareholder, was
submitted by the ASBA Investotrough ASBA process or BVAP.

Designated Intermediaries
SelfCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website
of the SEBIhttps://www.sebi.gov.in/sebiweb/other/OtherActido?doRecognised=yasd updated from time to

time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised©yesllotment, the amount will

be unblocked and the account will be debited only to the extent rdgoineay for the Rights Equity Shares
Allotted.

Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:
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Event Indicative Date

Issue Opening Date Monday, March 1, 2021
Last Date for On Market Renunciatfon Tuesday, March 9, 202;
Issue Closing Date* Monday, March 15, 2021
Finalisingthe basis of allotment with the Designated St Wednesday, March 24, 202
Exchange (on or about)

Date of Allotment (on or about) Thursday, March 25, 202
Date of credit (on or about) Friday, March 26, 2021
Date of listing (on or about) Tuesday, March 30, 202

# Eligible Equity Shareholders are requested to ensure that renunciation througiadét transfer is completed in such a
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or pissu@hesing Date.

* Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from
time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Dgienifgrther,

no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Credit Rating

As this is an Issue of Equity Shares, credit rating is not required.

Grading of the Issue

As this is a Rights Issue, grading of the Issue is not required to be obtained.

Debenture Trustees

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
Monitoring Agency

As the net proceeds of the Issue will be lesls a 0,0001dkhs under the SEBI ICDR Regulations, it is not
required that a monitoring agency be appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds are proposed to be utilized have been financially agaaysed b
banks or financial institution or any other independent agency.

Filing
The Draft Letter wasiled with BSE CSE andwas notfiled with SEBI, as per the provisions of SEBI ICDR

Regulations.

Further, in terms of the SEBI ICDR Regulations, our Company will simultaneously while filing the Letter of Offer
with the Designated Stock Exchange, submit a copy of the Letter of Of&tR4 through an online filing with
SEBI through the SEBI intermediary portal https://siportal.sebi.gov.jnin terms of the circular (No.
SEBI/HO/CFD/DIL1/CIR/P/2018/011) dated January 19, 2018 issued [§EB&

Changes in Auditors during the last three years

There has been no change in the statutory auditors of our Company during the three years immediately preceding
the date othis Letter of Offer

Green Shoe Option
No Green Shoe Option is applicable for this Issue.
Underwriting Agreement

This Issue is not underwritten and our Company has not entered into any underwriting arrangement
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CAPITAL STRUCTURE

The share capital of our Company, as on the datenigfLetter of Offerand after giving effect to the Issigeset
forth below

S. Particulars Amount (in Lakhs, except
No. share data)
Aggregate Aggregate
value at value at
nominal Issue Price
value

A.  Authorised Share Capital
3, 00, 00,000 Equity Shares of face v 3,000.00
7,00,00, 000 Preference Shares of f a 7,000.00

B. Issued, Subscribed and PaidUp Share Capital before the Issue

1,152809Equity Shares of face value of 1152.81
4,19,00,00(PPreferenc&é har es of face value of 4190.00
C. 0.01% Compulsorily Converxtible Debe
63,00,000 CCDs of face value of 1,000 each 63,00000
D. Present Issue in terms ofhis Letter of Offer**
Upto46,11236Equi ty Shaeachs of 10/ 461.12 3,735.10
E. Issued, Subscribed and PaidUp Share Capital after the Issue*
1,61,39,326quity Shares oface value of 10 each 1,613.93
4,19,00,00Preferenc&é har es of face value of 4,190.00

F. Securities Premium Account

Before the Issue -

After the Issu@ 3,273,98
*The said CCDs are compulsorily converted into equity shares with{eigBteen) months from the allotment of
CCDs such that the holder of the CCDs shall have the right to apply for conversion of CCDs into equity shares
of the Company on the expiry of 17 (seventeen) months from the date of allotment. The CCDs are cimwertible
ordinary equity shares at a price as may be arrived at in accordance with the SEBI ICDR Regulations at the time
of conversion, Issued, Subscribed and RaShare Capital after the Issue does not account for such conversion.
**Assuming full subscrifion to the Issue. The present Issue has been authorised by the Board of Directors vide
a resolution passed at its meeting held on November 12, 2020

Shareholding Pattern of our Company

Shareholding pattern of our Companypaescribed under Regulation 88the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and last submitted to tae stock
the end of quarter end&kcember 31, 202® stock exkhanges is available on below link:

https://www.bseindia.com/stogdhareprice/authurrinvestmentinfrastructureltd/aiil/539177/shareholding
pattern/

Shareholding of Promoter and promoter group of our Company:

Particulars ofshareholding othe shareholderb el ongi ng to t he dcatoenpdrey fGProauma
including the details of lockn, pledge of and encumbrance theresnon December 31, 2020 (as last disclosed
to stock exchanges) is available on below link:

https://www.bseindia.com/corporatsispPromoterNGroup.aspx?scripcd=539177&qtrid=108.00&QtrName=De
cember%202020

Other details of shareholding of our Company:

Particulars of the shareholders holding 1% or more of theygaghare capital of our Compaayg onDecember
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31, 2020(as last dislosed to stock exchanges) is available on below link:

https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=539177&qtrid=108.00&QtrName=D
ecember%202020

Subscription by our Promoter and Promoter Group

The Promoterand the members forming part of the Promoter Group of the Company, may Iselisctieir

Rights Entitlement in the Rights Isssaibject to aggregate shareholding offlnemoterand Promoter Group not
exceeding 75% of the post Issue capital of our Comp&hg Promoterand the members forming part of the
Promoter Group of the Corapy will not apply for Additional Rights Equity Shares, in addition to their Rights
Entitlement.

Such acquisition by ouPromoterand Promoter Group shall not result in a change of control of the management
of our Company in accordance with provisions of the SEBI Takeover Regulations and shall be exempt in terms
of Regulation 10(4)(b) of the SEBI Takeover Regulations.

Ex-Rights price per Equity Share

Theexr i ghts price per Equity Share as per Regul ati on

The exrights price per Equity Share has been calculated assuming full subscription to the Issue.
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OBJECTS OF THE ISSUE
The objects of the Issue are:

1. Part repayment or prepaymentadrking capitaloans availed by our Company
2. General corporate purposes.

(collectively, refQGbeased to hereinafter as the 0

We intend to utilize the gross proceedst i s ed t hr o u dsdue Prdteedsl) s sadf & e(rt deedfuct i ng
rel at ed NexPpeesd®gs fofi t he abovementioned Objects.

The objects set out in the Memorandum of Association enable us to undertake our existitigs andthe
activities for which fundsarebeingraisedby us throughthe Issueandthe activitiesfor which the borrowings
proposed to be prepaid in full or part from the Net Proceeds

Details of objects of the Issue

The details of objects of the Issue are set forthénfollowing table:

(™ in | akhs)
Particulars Amount
Gross Proceeds from the Issue 3,735.10
Less: Issue related expenses 26.25
Net Proceeds from the Issue 3,708.85
Requirement of Funds
The details of th&rossProceeds are set forth in the following table:
(™ in | akhs)
Particulars Amount
Part repayment or prepaymentvadrking capitaloansavailed by our Company 3,00000
General corporate purposes 708.85
Issue related expenses 26.25
Grossproceeds from the Issue 3,735.10

Means of Finance

Our Company proposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to makedingements of finance

through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
from the Issue.

Utilization of Net Proceeds

Our Company intends to utilize the Net Proceeds for the following objects

(T in |l akhs)
Sr. No. Particulars Estimated Amount to be
Utilized
1. Part repayment or prepayment wbrking capital loans availed by our 3,00000
Company
2. General corporate purposes 708.85
TOTAL 3,708.85

Schedule of Implementation andDeployment of Funds

Our Company proposes to deploy the entire Net Proceeds towards the Objects as described herein during Fiscal
202021.

The funds deployment described herein is based on management estimates and current circumstances of our

business and operations. Given the dynamic nature of our business, we may have to revise our funding
requirements and deployment on account of variétfactors such as our financial condition, business and
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strategy, including external factors which may not be within the control of our management. This may entalil
rescheduling and revising the planned funding requirements and deployment and incredsicrgasing the

funding requirements from the planned funding requirements at the discretion of our management. Accordingly,
the Net Proceeds of the Issue would be used to meet all or any of the purposes of the funds requirements described
herein.

Details of the Objects of the Issue
Repayment and Prepayment @forking capitalLoansavailed by our Company

Our Company has takamorking capitalloan fromJM Financial Products Limiteddur Company intends to
utilize 3,000lakhs of the NeProceeds towards part repayment or prepaymentofvtrking capitaloan. The
working capitalloan is repayablen demand. There are ngpayment prepayment penalties for prepayment of
suchworking capitalloan The following table provides details d¢ifie working capitalloan availed by our
Company, as obecember 31, 202Qvhichis proposed to be repaid from the Net Proceeds:

No. Name of the Entity Outstanding Purpose of availing Interest rate (%) Proposed
Working capital Working capital p.a repayment or
Loans as on Loans prepayment from
December 31, 2020 Net Proceeds ( in
(in__lakhs) lakhs)
1 IM Financial 1470882 To refinance the 10.60 3,000.00
Products Limited existing loan /
working capital
requirement /
investment in

capital market

Pursuant to certificate dat@kcembe®3, 2020 our Statutory Auditor has certified that warking capitaloans
availed have been utilized for the purposes for which they were availed.

Giventhenatureof theseborrowingfacilities andthetermsof repaymenttheaggregat®utstandindoan amounts

may vary from time to time. In addition to the above, we may, from time to time, enter into further financing
arrangements to availorking capitalloans. In such cases in case any of the above loans are paid or further
working capitalloan have been availed prior to the completion of the Issue, we may utilise Net Proceeds of the
Issue towards repaymeait prepayment of such additionabrking capitaloans.

General corporate purposes

In terms of Regulation 4(4) of the SEBI ICDR Regulations, the extent of the Issue Proceeds proposed to be used
for general corporate purposes is not exceeding 25% of the Gross proceeds of the Issue. Our Board will have
flexibili ty in applyingthe balance amount towards general corporate purposes, including repayment of outstanding
loans, meeting our working capital requirements, capital expenditure, funding our growth opporexpgeses

incurred in the ordinary course of lsss including salaries and wages, administration expensesng of
exigencies which our Company may face in course of business and any other purpose as may be approved by the
Board or a duly appointed committee from time to time, subject to compheititehe necessary provisions of

the Companies Act.

Our management will have flexibility in utilizing any amounts for general corporate purposes under the overall
guidance and policies of our Board. The quantum of utilization of funds towards any afrpgueses will be
determined by the Boant its committegbased on the amount actually available under this head and the business
requirements of our Company, from time to time.

Issue related expenses

The Issue related expenses include, amuthgrs, fees to various advisors, printing and distribution expenses,
advertisement expenses and registrar and depository fees. The estimated Issue related expenses are as follows:
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Particulars Amount ( In As a percentage of total As a percentage of

Lakhs)* expenses Issue sizé&
Fees of the Lead Managers, Banker to the Is: 12.75 48.57% 0.34%
Registrar to the | ss
fees
Expenses relating to advertising, printin 2.50 9.52% 0.07%
distribution, marketing and stationery expent
Regulatory fees, filing fees, listing fees al 11.00 41.90% 0.29%
other miscellaneous expenses
Total estimated Issue expenses 26.25 100.00 0.70%

*Exclusive of applicable taxes
Interim use of funds

Our Company, in accordance with the policies established by our Board from time to time, will have the flexibility
to deploy the Net Proceeds. Pending utilization for the purposes described above, our Company intends to
temporarily deposit the funds in teeheduled commercial banks included in the second schedule of Reserve Bank
of India Act, 1934 as may be approved by our Board of Directors. Our Company confirms that pending utilization
of the Net Proceeds for the Objects of the Issue, our Company shalienthe Net Proceeds for any investment

in the equity markets.

Appraisal and Bridge Financing Facilities

Our Company has not raised any bridge loan from any bank or financial institution as on thetuateetier of
Offer, which are proposed to Ibepaid from the Net Proceeds.

Monitoring of utilization of funds

Since the Issue is for an amount |l ess than 10,000
Regulations, our Company is not required to appoint a monitoring agency for rifeses! of the Issue. As

required under the SEBI Listing Regulations, the Audit Committee appointed by the Board shall monitor the
utilization of the proceeds of the Issue. We will disclose the details of the utilization of the Net Proceeds of the
Issue, irluding interim use, under a separate head in our financial statements specifying the purpose for which

such proceeds have been utilized or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18 of the SEBIrgsRegulations, we will disclose to the Audit
Committee the uses/ applications of funds on a quarterly basis as part of our quarterly declaration of results.
Further, on an annual basis, we shall prepare a statement of funds utilized for purposesnothesdhstated in

the Letter of Offefand place it before the Audit Committee. The said disclosure shall be made till such time that
the Gross Proceeds raised through the Issue have been fully spent. The statement shall be certified by our Auditor.

Furthe, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a
quarterly basis, a statement indicating material deviations, if any, in the use of proceeds from the objects stated in
the Letter of OfferFurther, his information shall be furnished to the Stock Exchanges along with the interim or
annual financial results submitted under Regulations 33 of the SEBI Listing Regulations and be published in the
newspapers simultaneously with the interim or annual fishresults, after placing it before the Audit Committee

in terms of Regulation 18 of the SEBI Listing Regulations.

Other Confirmations
No part of the Net Proceeds will be paid by our Company as considerationRooowsterand Promoter Group,
Directors, Key Managerial Personnel of our Compa®@ur Promoterand Promoter Group, Directors, Key

Managerial Personnel have no interest in the Objects of the Issue.

Other thanpayments made in the ordinary course of business, there are no matisiimlg or anticipated
transactionsvith our Promoterand Promoter Group, Directors, Key Managerial Personnel of our Company.
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STATEMENT OF TAX BENEFITS

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS UNDER THE APPLICABLE LAWS IN INDIA

The Board of Directors

Authum Investment & Infrastructure Limited
707, Raheja Centre,

Free Press Journal Marg,

Nariman Point,

Mumbaii 400021

Dear Sirs,

Subject: Statement of Possible Tax Benefits available to Authum Investment & Infrastructure Limited
(Athe Companyod) and its shareholders under the 1In
requirement under Securities and Exchange Board of India (Issue of Capl and Disclosure
Requirements) Regul ati ons, 2018 (the Al CDR Regul
equity shares having face value of Rs. 10 each (t

1. We, Sangha& Co, Chartered Accountants, the statutory auditors of the Company, hereby confirm that
the enclosed Annexure 1 and 2 (together fthe Ann
possible tax benefits available to the Company and to the sharehafltter Company under the Income

tax Act, 1961 (6the Actb6) as amended by the Fina
2020 21 relevant to the assessment year 202 1the Central Goods and Services Tax Act, 2017 / the
Integrated Goods andeS vi ces Tax Act , 2017 (AGST Acto) as am
applicable for the Financial Year 202Q relevant to the assessment year 282 1presently in force in

I ndia (together, the fATax Laws 0)n theZXempany arlits o f t he

shareholders fulfilling the conditions prescribed under the relevant provisions of the Tax Laws. Hence,
the ability of the Company and / or its shareholders to derive the tax benefits is dependent upon their
fulfilling such conditionswhich, based on business imperatives the Company faces in the future, the
Company or its shareholders may or may not choose to fulfil.

2. The benefits discussed in the enclosed Annexures are not exhaustive and cover only special tax benefits
under Tax Lawsrad do not cover general tax benefits available to the Company or its shareholders and
the preparation of the contents stated is the re
informed that these Annexures are only intended to provide informatite favestors and are neither
designed nor intended to be a substitute for professional tax advice. In view of the individual nature of
the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax
consultant witlrespect to the specific tax implications arising out of their participation in the proposed
rights issue.

3. We do not express any opinion or provide any assurance as to whether:

i. the Company or its shareholders will continue to obtain these benefitsrie; futu
ii. the conditions prescribed for availing the benefits have been / would be met with; and
iii. the revenue authorities/courts will concur with the views expressed herein.

4. The contents of the enclosed Annexures are based on information, explanations amhtetjones
obtained from the Company and on the basis of their understanding of the business activities and
operations of the Company.

5. This certificate is addressed to and is provided to enable the Board of Directors of the Company to include
thisreport in the Draft Letter of Offer, Letter of Offer prepared in connection with the Issue to be filed
by the Company with the Securities and Exchange B
Calcutta Stock Exchange LBiSh,t eidSt (ofc&S HEMX cehnadh gtecsget he
material used in connection with the Issue.
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For SANGHAI & CO
Chartered Accountants
Firm Reg. No: 319079E

Sdt

Kamlesh Kumar Agarwal
Partner

Membership No: 067461
UDIN: 20067461AAAABX5374

Place: Kolkata
Date: Decembef3, 2020
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Annexure 1

STATEMENT OF TAX BENEFITS AVAILABLE TO AUTHUM INVESTMENT &
I NFRASTRUCTURE LI MITED (THE ACOMPANYO) AND I TS S

. UNDER THEINCOME-TAX ACT, 1961 (hereinafter referred to as

1. Special taxbenefits available to the Company under the Act

There are no special tax benefits available to the Company.

2. Special tax benefits available to the shareholders under the Act

There are no special tax benefits available to the shareholders@drin@any.
Notes:

1. The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis
or listing of all potential tax consequences of the purchase, ownership and disposal of shares.

2. The above statement covers onlytam relevant direct tax law benefits and does not cover any indirect tax
law benefits or benefit under any other law.

3. The above statement of possible tax benefits is as per the current direct tax laws relevant for the assessment
year 20211 22. Severabf these benefits are dependent on the Company or its shareholder fulfilling the
conditions prescribed under the relevant tax laws.

4. This statement is intended only to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of tax consequences,
each investor is advised to consult his/her own tax advisor with respect to specific tax consequences of his/her
investment in the shares of tGempany.

5. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our

views are based on the existing provisions of law and its interpretation, which are subject to changes from time
to time. We do not assumnesponsibility to update the views consequent to such changes.
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Annexure 2

STATEMENT OF TAX BENEFITS AVAILABLE TO AUTHUM INVESTMENT &
I NFRASTRUCTURE LI MITED (THE ACOMPANYO) AND I TS S

l. The Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act, 2017
(AGST (Axcdlol)ectively referred to as Aindirect taxo)

1. Special indirect tax benefits available to the Company

There are no indirect tax benefétgailable to the Company.

2. Special indirect tax benefits available to Shareholders

There are no indirect tax benefits applicable in the hands of the shareholders for investing in the shares of the
Company.

Notes:
1. Our comments are based on our understandf the specific activities carried out by the Company till the
date of this Annexure as per the documents provided to us and the discussions held with the representatives of

the Company. Any variation in the understanding could require our commdrgsstatably modified.

2. These comments are based upon the provisions of the specified Indirect tax laws, and judicial interpretation
there of prevailing in the country, as on the date of this Annexure.

3. We have been given to understand by the audit teatill the date of this Annexure, the Company has:

9 not claimed any exemption / benefit under the GST law on outward supplies of goods and services made by
them except to the extent the supply oflicapleTadfs whi ch

1 availed input tax credit in respect of procurement of goods and service$ain the same were attributable
to taxable outward supply of goods and / or services in accordance with the provisions of GST Law;

1 not exported any goods orrgies;
9 imported services on payment of IGST at the applicable rates as per the applicable Tariff;
9 not claimed any incentive under any State Incentive Policy.

4. The above statement covers only abawentioned tax laws benefits and does not coverimrgme tax law
benefits or benefit under any other law.

5. This Annexure is solely for the information and use of the statutory auditors of the Company. The Annexure
may not be used for any other purpose, or distributed to any other party, without owvrjitédr consent.
Any party other than the statutory auditors of the Company should not rely on this Annexure without seeking
prior professional advice.

6. The firm has no responsibility to update this Annexure for events or circumstances occurring atiethis
unless specifically requested by the statutory auditors of the Company.
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SECTION IV i ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have beatassified by us for the purpose of presentation. None of the
Company and any other personnoected with the Issue have independently verified this information. Industry
sources and publications generally state that the information contained therein has been obtained from believed
to be reliable, but their accuracy, completeness and underlyisgnggtionsare not guaranteedand their

reliability cannotbe assured.Industry sourcesand publicationsare also preparedbased on information as of
specific dates and may no longer be current or reflect current trends. Industry sources and publicatiatsbma

base their information on estimates, projection forecasts and assumptions that may prove to be incorrect.
Accordingly, investors should not place undue reliancanfmrmation.

GLOBAL OUTLOOK

The global economy is climbing out from tbepths to which it had plummeted during the Great Lockdown in

April. But with the COVID 19 pandemic continuing to spread, many countries have slowed reopening and some

are reinstating partial lockdowns to protect susceptible populations. While reco@hinahas been faster than
expected, the gl obal e epantemic yedeks of laativitygremaissq®ne to sédbackk t o pr

Global Growth Outlook and Risks

Neart erm outl ook. Gl obal growth i s pcootjpotionthendoreaastinT 4. 4 p
the June 2020 World Economic Outlook (WEQO) Update. The revision reflects-thetteanticipatedgecond

quarter GDP outturns, mostly in advanced economies, where activity began to improve sooner than expected after
lockdowns wee scaled back in May and June, as well as indicators of a stronger recovery in the third quarter.
Global growth is projected at 5.2 percent in 2021, a little lower than in the June 2020 WEO Update, reflecting the
more moderate downturn projected for 208 consistent with expectations of persistent social distancing.
Following the contraction in 2020 and recovery in 2021, the level of global GDP in 2021 is expected to be a
modest 0.6 percent above that of 2019. The growth projections imply wide negatipng gaps and elevated
unemployment rates this year and in 2021 across both advanced and emerging market economies.

Mediumterm outlook. After the rebound in 2021, global growth is expected to gradually slow to about 3.5 percent
into the medium term. Tikimplies only limited progress toward catching up to the path of economic activity for
2020 25 projected before the pandemic for both advanced and emerging market and developing economies. It is
also a severe setback to the projected improvement ingavévéng standards across all country groups. The
pandemic will reverse the progress made since the 1990s in reducing global poverty and will increase inequality.
People who rely on daily wadabourand are outside the formal safety net faced suddemieadosses when
mobility restrictions were imposed. Among them, migrant workers who live far from home had even less recourse
to traditional support networks. Close to 90 million people could fall below the $1.90 a day income threshold of
extreme deprivatio this year. In addition, school closures during the pandemic pose a significant new challenge
that could set back human capital accumulation severely.

The subdued outlook for mediuterm growth comes with a significant projected increase in the stock of
sovereign debt. Downward revisions to potential output also imply a smaller tax base over the medium term than
previously envisaged, compounding difficulties in servicing debt obligations.

The baseline projection assumes that social distancing willnt@ninto 2021 but will subsequently fade over

time as vaccine coverage expands and therapies improve. Local transmission is assumed to be brought to low
levels everywhere by the end of 2022. The mediemm projections also assume that economies will ésipes

scarring from the depth of the recession and the need for structural change, entailing persistent effects on potential
output. These effects include adjustment costs and productivity impacts for surviving firms as they upgrade
workplace safety, thengplification of the shock via firm bankruptcies, costly resource reallocation across sectors,

and discouraged workersd6 exit from the workforce. Th
productivity growth lower across many economies inythars leading up to the pandediaelatively slow

investment growth weighing on physical capital accumulation, more modest improvements in human capital, and
slower efficiency gains in combining technology with factors of production.
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Risks. The uncertainty surrounding the baseline projection is unusually large. The forecast rests on public health
and economic factors that are inherently difficult to predict. A first layer relates to the path of the pandemic, the
needed public healthsponse, and the associated domestic activity disruptions, most notably for-auetasive

sectors. Another source of uncertainty is the extent of gkgtloversfrom soft demand, weaker tourism, and

lower remittances. A third set of factors compsigmancial market sentiment and its implications for global
capital flows. Moreover, there is uncertainty surrounding the damage to supply pdtertiah will depend on

the persistence of the pandemic shock, the size and effectiveness of the policgeeapd the extent of sectoral
resource mismatches.

Progress with vaccines and treatments, as well as changes in the workplace and by consumers to reduce
transmission, may allow activity to return more rapidly to-pa@demic levels than currently projed, without

triggering repeated waves of infection. And an extension of fiscal countermeasures into 2021 could also lift growth
above the forecast, which factors in only the measures implemented and announced so far.

However, the risk of worse growth @omes than projected remains sizable. If the virus resurges, progress on
treatments and vaccines is slower than anticipated, o
could be lower than expected, with renewed social distancing gimértiockdowns. Considering the severity of

the recession and the possible withdrawal of emergency support in some countries, rising bankruptcies could
compound job and income losses. Deteriorating financial sentiment could trigger a sudden stopridingWde

failure to roll over existing debt) to vulnerable economies. And dbosderspill oversfrom weaker external

demand could amplify the impact of counspecific shocks.

Policy Priorities: Near-Term Imperatives, Medium-Term Challenges

Besides combating the deep néaim recession, policymakers have to address complex challenges to place
economies on a path of higher productivity growth while ensuring that gains are shared evenly and debt remains
sustainable. Many countries already fdifécult trade-offs between implementing measures to support-tezar

growth and avoiding a furthéwild-upof debt t hat will be hard to service
hit to potential output. Policies to support the economy in theteea should therefore be designed with an eye

to guiding economies to paths of stronger, equitable, and resilient growth.

Tax and spending measures should privilege initiatives that can help lift potential output, ensure participatory
growth that bendts all, and protect the vulnerable. The additional debt incurred to financeeedelavourss

more likely to pay for itself down the road by increasing the size of the economy and future tax base than if the
borrowing were done to finance -thrgeted shbsidies or wasteful current spending. Investments in health,
education, and higheturn infrastructure projects that also help move the economy to lower carbon dependence
can further those objectives. Research spending can facilitate innovation andogyglanioiptiod the principal

drivers of longterm productivity growth. Moreover, safeguarding critical social spending can ensure that the most
vulnerable are protected while also supporting #hean activity, given that the outlays will go to groups with a
higher propensity to spend their disposable income than more affluent individuals. In all instances, adhering to
the highest standards of debt transparency will be essential to avoid future rollover difficulties and higher
sovereign risk premiums that sai borrowing costs across the economy.

Given the global nature of the shock and common challenges across countries, strong multilateral efforts are
needed to fight the health and economic crisis. A key priority is funding advance purchase committhents at
global level for vaccines currently under trial to incentivize rapid scaling up of production and worldwide
distribution of affordable doses (for example, by bolstering multilateral initiatives for vaccine development and
manufacture, including the Clitioon for Epidemic Preparedness Innovations and Gavi, the Vaccine Alliance).
This is particularly important given the uncertainty and risk of failure in the search for effective and safe vaccines.
A related priority is to help countries with limited héediare capacity.

Beyond assistance with medical equipment and khow, several emerging market and developing econ@mies

in particular lowincome countrie® require support from the international community through debt relief, grants,
and concessional famcing. Where debt restructuring is needed, creditors anthimwnecountry and emerging

market borrowers should quickly agree on mutually acceptable terms. The global financial safety net can further
help countries deal with external funding shortfaiénce the onset of the crisis, the IMF has expeditiously
provided funding from its various lending facilities to about 80 countries at unprecedented speed.

For many countries, sustaining economic activity and helping individuals and firms mostanweiéglensuring
that debt remains sustainablés a daunting task, given high public debt, the spending needs triggered by the

52



crisis, and the hit to public revenues. Governments should do all that they can to combat the health crisis and
mitigate the deep dawurn while being ready to adjust policy strategy as the pandemic and its impact on activity
evolve. Where fiscal rules may constrain action, their temporary suspension would be warranted, combined with
a commitment to a gradual consolidation path afterctiisis abates to restore compliance with the rules over the
medium term. Room for immediate spending needs could be created by prioritizing crisis countermeasures and
reducing wasteful and poorly targeted subsidies. Extending maturities on public dédtkang in low interest

rates to the extent possible would help reduce debt service and free up resources to be redirected toward crisis
mitigation efforts. Although adopting new revenue measures during the crisis will be difficult, governments may
needto consider raising progressive taxes on more affluent individuals and those relatively less affected by the
crisis (including increasing tax rates on higher income brackets;enidiproperty, capital gains, and wealth) as

well as changes to corporate &tiwn that ensure firms pay taxes commensurate with profitability. Countries
should also cooperate on the design of international corporate taxation to respond to the challenges of the digital
economy.

With the pandemic continuing to spread, all cousfrigcluding those where infections appear to have p&aked

need to ensure that their health care systems can cope with elevated demand. This means securing adequate
resources and prioritizing health care spending as needed, including on testing; comggcpesnnal protective
equipment; lifesaving equipment, such as ventilators; and facilities, such as emergency rooms, intensive care
units, and isolation wards.

Countries where infections continue to rise need to contain the pandemic with mitigatsores that slow
transmission. Lockdowns are effective in bringing down infections. Mitigation medsaresuchneeded
investment in public healéhset the stage for an eventual economic recovery from the downturn brought on by
mobility constraints. Economipolicy in such cases should limit the damage by cushioning income losses for
affected people and firms while also supporting resource reallocation away from-totetasitve sectors that are
likely to be constrained for an extended period of time. Retigaand reskilling should be pursued to the extent
feasible so that workers can look for jobs in other sectors. Because the transition may take a while, displaced
workers will need extended income support as they retrain and search for jobs. Comptesuaftimeasures,
broadbased accommodative monetary and fiscal respdnsbere fiscal space exigtscan help prevent deeper

and longeilasting downturns, even if their ability to stimulate spending is initially hampered by mobility
restrictions.

As counties reopen, policies must support the recovery by gradually removing targeted support, facilitating the
reallocation of workers and resources to sectors less affected by social distancing, and providing stimulus where
needed to the extent possible. Sonsedl resources freed from targeted support should be redeployed to public
investmend including in renewable energy, improving the efficiency of power transmission, and retrofitting
buildings to reduce their carbon footprint. Moreover, as lifelines areumsygocial spending should be expanded

to protect the most vulnerable where gaps exist in the safety net. In those cases, authorities could enhance paid
family and sick leave, expand eligibility for unemployment insurance, and strengthen health caredearafje

as needed. Where inflation expectations are anchored, accommodative monetary policy can help during the
transition by containing borrowing costs.

Beyond the pandemic, multilateral cooperation is needed to defuse trade and technology betsiees
countries and address gép®r instance in services tradlén the rulesbased multilateral trading system.
Countries must also act collectively to implement their climate change mitigation commitments. Joidt action
particularly by the largest emits® that combines steadily rising carbon prices with a green investment push is
needed to reduce emissions consistent with limiting increases in global temperature to the targets of the 2015 Paris
Agreement. A broadly adopted, growftiiendly mitigation pakage could raise global activity through investment

in green infrastructure over the near term, with modest output costs over the medium term as economies transition
away from fossil fuels toward cleaner technologies. Relative to unchanged policiesa package would
significantly boost incomes in the second half of the century by avoiding damages and catastrophic risks from
climate change. Moreover, health outcomes would begin to improve immediately in many countries thanks to
reduced local air pollutin. The global community should also take urgent steps to strengtdefeiteesgainst
calamitous health crises, for example by augmenting stockpiles of protective equipment and essential medical
supplies, financing research, and ensuring adequate mngessistance to countries with limited health care
capacity, including through support of international organizations.

Source: World Economic Outlook Oct 2020 by International Monetary Fund
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INDIAN ECONOMY OVERVIEW

Since the 2000s, India has magenarkable progress in reducing absolute poverty. Poverty levels are
estimated to have declined from 21.6 percent in 2011 to 13.4 percent in 2015 (at the international poverty
line), lifting more than 90 million people out of extreme poverty. In recemsyelaas undertaken important
reforms to spur economic growthintroducing the bankruptcy code, implementation of the GST to
integrate the national market and undertook a series of reforms to ease the conduct of business.

Growth was, howevemlready slowing when the Covit® pandemic struck. This was mostly due to a
combination of domestic issueéncluding impaired balance sheets in the banking and corporate sectors
and weak growth in rural incomésas well as the slowdown in global trade.

After March 25, when a national lockdown, forced by the onsét@¥ID-19, was implemented and
several states imposed additional curfew measures, economic aqgviiticularly industry and services
slowed sharply. Real GDP contracted by an unpret¢ede?B.9 percent (yeam-year) in Q1 FY21.

The response of the Government of India to the COY®Doutbreak has been swift and comprehensive.
The government implemented a national lockdown to contain the health emergency. This was followed by
a comprehesive policy package to mitigate the impact on the poorest through various social protection
measures as well as liquidity and financial support for small and medium enterprises.

The impact of pandemic, however, as in most large countries continueseedpe. She informal sector,

where the vastlabomafjorrddg yi sofe mmldd yaedds, has been particul
population already live precariously close to the poverty line and any income and job losses will increase

their risk d slipping back into poverty. The pandemic has also exacerbated the vulnerabilities for

traditionally excluded groups, such as youth and women.

Recognizing these challenges, India is reworking its social protection architecture to proteckés,
particularly informal sector workers, hit hard by the COMIB pandemic. Until now, 70 percent of its vast
social protection programs focused on the rural poternal migrants who crossed state borders to work
were not covered. The country isw pivoting from a social protection program with a primarily rural
focus into an integrated pdndia system that encompasses the informal sector and the urban poor.

The Indian Government has also announced range of other initiatives inciudit@ME incentives,
infrastructure sector boost, Agriculture infrastructure, micro food enterprises, increased public employment
outlay, special liquidity window, etc.

To build back better, it will be essential for India to continue to keep a strong focus on gadegimality,

as it seeks to implement growth oriented reforms to get the economy back on track. The World Bank is
partnering with the government in this effort by helping strengthen policies, institutions, and investments
to create a better future for theuntry and its people.

Economic Outlook

Before the pandemic, the economy was already decelerating. Real GDP growth had moderated from an
average of 7.4 percent in FY16/19 to 4.2 percent in FY18{20to longstanding structural rigidities in

key inpu markets; continuing balance sheet stress in the banking and corporate sector, compounded more
recently by stress in the ndranking segment of the financial sector; increased risk aversion among banks
and corporates; a decline in rural demand; and ausdbdlobal economy. Although the government
initiated several policy actions to arrest the slowdown, the pandemic accentuated the down turn and real
GDP contracted by an unprecedented 23.9 percent¢yegear) in Q1 FY21.

The significant fiscal and oth@olicy responses announced by both the federal and state governments are
expected to provide some relief, mostly to avoid an even deeper contraction. But, a potential source of risk
to this effort stems fromre-existingfinancial sector weaknesses anmghhevels of NPLs, which have been
amplified by the crisis.

https://www.worldbank.org/en/country/india/overview
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I ndi ads GDP (12 prices) wvas dtiraatet at Rs@ildion (US$ 363.49 billion) for the first
quarter of FY202@1, against Rs 35.35 trillion (US$ 477.67 billion) in the first quarter of FYZ11,9
showing a contraction of 23.9%, compared with 5.2% growth in the first quarter of F22019

India is the fourtHargest unicorn base in the world with over 21 unicorns collectively valued at US$ 73.2
billion, as per the Hurun Global Unicorn List. By 2025, India is expected to have ~100 unicorns by 2025
and will create ~1.1 million direct jobs anding tothe Nasscotdi nnov r eport -ufpléndi an Tech

India needs to increase its rate of employment growth and create 90 millidarmojobs between 2023
and 2030's, for productivity and economic growth according to McKinsey Global Institute. Net
employment rate needs to grow by 1.5% per year from 2023 to 2030 to ack8eh® &DP growth
between 2023 and 2030.

India's foreign exchange reserve was Rs 39 .64 trillion (US$ 542.01 billion) in the week up to September
4, 2020 according to data froimet RBI.

Road Ahead

India's GDP is expected to reach US$ 5 trillion by FY25 and achieve-opgdte income status on the
back of digitization, globalization, favorable demographics, and reforms.

India is also focusing on renewable sources to generatgyerit is planning to achieve 40% of its energy
from nonfossil sources by 2030, which is currently 30%, and have plans to increase its renewable energy
capacity from to 175 gigawatt (GW) by 2022.

India is expected to be the third largest consumer eupras its consumption may triple to US$ 4 trillion

by 2025, owing to shift in consumer behavior and expenditure pattern, according to a Boston Consulting
Group (BCG) report. It is estimated to surpass USA to become the second largest economy in terms of
purchasing power parity (PPP) by 2040 as per a report by Pricewatefhoopers.

https://www.ibef.org/economy/indisgconomyoverview

At a time when global economic activity iesieged by the outbreak of the second wave of CGMD
incoming data for the month of October 2020 have brightened théereaoutlook for the Indian economy
and stirred up consumer and business confidence. There are, however, formidable downdidat risks
confront the path of recovery.

Since the assessment of the performance of the Indian economy in the first half 12020 was
presented in the Monetary Policy Report of October 2020, several developments point to a window of
respite opening upnd an unshackling of economic activity from the grip of CO\MMDas the festival

season sets in. After the unprecedented decline of 23.9 per cent in gross domestic product (GDP) in
Q1:20202 1 , 6nowcastingdl assess me Btlletipsuggseststhate¢hd pacen an ar t i
of contraction of GDP eased to 8.6 per cent in Q2:20R(0The estimates of the National Statistical Office
(NSO) that are expected at the end of November 2020 will formally bear out the extent of improvement
that occurredn the quarter gone by. For 887 nfinancial listed companies that have declared results so

far (constituting around fotfifth of the market capitalisation of all listed ndinancial companies), sales
remained in contraction in Q2, although at a moaeraiace relative to Q1. Expenses of these companies,
however, fell faster than sales in the quarter ending September 2020, resulting in a sharp rise in operating
profits after two consecutive quarters of contraction. With other income increasing moderett@lsofits

rose strongly, mirroring the behaviour of operating profits, which suggests that gross value added by the
corporate sector in Q2 may surprise on the upside

https:/vww.rbi.org.in/Scripts/BS _ViewBulletin.aspx?1d=19893

Financial Services in India
Introduction

India has a diversified financial sector undergoing rapid expansion, both in terms of strong growth of
existing financial services firms and new entities éntethe market. The sector comprises commercial
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banks, insurance companies, Azamking financial companies, @peratives, pension funds, mutual funds

and other smaller financial entities. The banking regulator has allowed new entities such as paysent ban
to be created recently, thereby adding to the type of entities operating in the sector. However, financial
sector in India is predominantly a banking sector with commercial banks accounting for more than 64% of
the total assets held by the financialteys.

The Government of India has introduced several reforms to liberalise, regulate and enhance this industry.
The Government and Reserve Bank of India (RBI) have taken various measures to facilitate easy access to
finance for Micro, Small an®ledium Enterprises (MSMES). These measures include launching Credit
Guarantee Fund Scheme for MSMEs, issuing guideline to banks regarding collateral requirements and
setting up a Micro Units Development and Refinance Agency (MUDRA). With a combined push by
Government and private sector, India is undoubtedly one of the world's most vibrant capital markets. In
2017, a new portal named 'Udyami Mitra' was launched by Small Industries Development Bank of India
(SIDBI) with an aim to improve credit availabilitpg MSMEs in the country. India has scored a perfect 10

in protecting shareholders' rights on the back of reforms implemented by Securities and Exchange Board
of India (SEBI).

Market Size

Mut ual Fund industryds AUM 1§6.82 hilliof) indotobdt R014tORs9 6 t r i | | i
23.93 trillion (US$ 339.55 billion) in April 2020. Inflow in India's mutual fund schemes via the Systematic

Investment Plan (SIP) route reached Rs 82,453 crore (US$ 11.70 billion) in 2019. Equity mutual funds

registere a net inflow of Rs 8.04 trillion (US$ 114.06 billion) by end of December 2019.

Anot her <cruci al component of I ndiads financi al i ndusHt
been expanding at a fast pace. The total first year premium afdifieance companies reached Rs 2.59
lakh crore (US$ 36.73 billion) in FY20.

Along with the secondary market, the market for Initial Public Offers (IPOs) has also witnessed rapid
expansion. In 2019, US$ 2.5 hillion was raised across 17 IPOs.

Furthermorel ndi a6és | eading bourse, Bombay Stock Exchange (

Inc to build a robust insurance distribution network in the country through a new distribution exchange
platform.

Segments of Financial services sector

-]

Non Baunking Finsucial
Campanies

Asset Management

> Assetl Finance Compuny

i — m

Systemically bmportant
Core lnvestment Company

NHFC¢ AMicro Finance
Institution

NhFc Factors
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Non-Banking Financial Companies
Overview

The Indian economy has been witnessing high rates of growth in the last few years. Financing requirements have
also risen commensurately and will continue to increase in order to support and sustain the tremendous economic
growth.

NBFCs have been playing a complementary role to the other financial institutions including banks in meeting the
funding needs of the economy. They help fill the gaps in the availability of financial services that otherwise occur
in bankdominated financiabystems. The gaps are in regards the product as well customer and geographical
segments.

NBFCs have been playing a complementary role to the other financial institutions including banks in meeting the
funding needs of the economy. They help fill thegapthe availability of financial services that otherwise occur

in bankdominated financial systems. The gaps are in regards the product as well customer and geographical
segments.

Source: Report of the Key Advisory Group on the NBanking Finance Compnies, Department of Financial
Services (NBFCs), Ministry of Finance, Government of India

NBFCs have always played an important role in promoting financial inclusion in India. They have been
complementing and supplementing the banking sector in reachingedit to the wbanked segments of the

society. The biggest contribution of NBFCs is their ability to cater to the needs of the Micro, Small & medium
Enterprises (MSMESs) which form the cradle of Entrepreneurship and innovation in India. NBFCs iilitgte ab

to understand their customersé needs and accordingly
conduit for credit delivery to MSMEs.

In addition, NBFCs like Asset Finance Companies (NBYs) and Infrastructure Finance CompariiBFC-
IFCs) are actively contributing to the process of nation building, especially at a time when banks are reluctant to
take more exposure on infrastructure projects.

Current outlook

At this juncture, NorBanking Financial Companies (NBFC) sectop#&ssing through a critical phase. Due to
COVID 19, recent failures of certain large NBFCs, severe liquidity strain confronting the sector and the
consequent financial stability concerns have brought NBFC back into focus.

NBFCs have come a long way in teymof their scale and diversity of operations. They now play a critical role in
financial intermediation and promoting inclusive growth by providing-tait¢ access of financial services to

meet the diversified financial needs of Hmmked customers. Owéhe years, the segment has grown rapidly,

with a few of the large NBFCs becoming comparable in size to some of the private sector banks. The sector has
also seen advent of many ntraditional players leveraging technology to adopt #eabed innovativeusiness

models.

Between March 31, 2009 and March 31, 2019, the total assets of NBFCs grew at a compounded annual growth
rate (CAGR) of 18.6 per cent, while the balance sheets of scheduled commercial banks (SCBs) grew at a CAGR
of 10.7 per cent. Consequbn the aggregate balance sheet size of NBFCs increased from 9.3 per cent to 18.6 per
cent of the aggregate balance sheet size of SCBs during the corresponding period. In absolute terms, the asset size
of NBFC sector including Housing Finance Companies s ) , as on March 31, 2020,
at endMarch 2020, NBFCs have been the largest net borrowers of funds from the financial system4, of which,
more than half of the funds were from SCBs, followed by Asset Management Corviglanied FundfAMC-

MFs) and Insurance Companies
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainBesore deciding tinvest in the Equity Shares,
Shareholders should read this entiretter of Offer An investment in the Equity Shares involves a high degree of

risk For a discussion of certain risks in conneckion wit
Fact or s 02ldar a ¢iseugsion of the risks and uncertainties related to those statements, as well as

AFi nanci al alnndf ofir Maant ai goenmbe n t AsalysisiofsFnansiad ConditionaanddResults of

Oper at i on gdandllv, rgsegieely, for a discussion of certdators that may affect our business,

financial condition or results of operations. Our actual results may differ materially from those expressed in or

implied by these forwartboking statementdJnless otherwise stated, the financial information usethis

section is derived from our Restated Financial Statements

Authum Investment & Infrastructure Limited was originally incorporated under the provisions of the Companies

Act, 1956 on July 17, 1982 wunder t htdicate af @@mmancemnens t y | e
of Business pursuant to section 149(3) of the Companies Act, 1956 was issued on July 28, 1982 by the Registrar

of Companies, We s t Bengal . Subsequently the name of
Li mi t e drésh @entificateaof lhcorporation consequent upon change of name was issued on November 15,

1995 by the Registrar of Companies, West Bengal. Further, the name of the Company was again changed to

APentium I nvest ments & | n fenifiaasetofrincorpbrationecensehuemiponetthiige and a
of name was issued on March 13, 2008 by the Registrar of Companies, West Bengal. Subsequently, the name of
the Company was changed to its present nameesh AAut hu

Certificate of Incorporation consequent upon change of name was issued on August 5, 2010 by the Registrar of
Companies, West Bengal. Pursuant a resolution passed by the members of the Company dated September 30,
2016 and vide order of Regional Direc{&R), Kolkata dated August 28, 2018, the Company was transferred to
Registrar of Companies, Mumbai, Maharashtra.

Our Company isegisteredas an NBFC without accepting public deposits with Reserves Bank ofundir

Section 45 |A of the Reserve Banklndia Act, 1934 We mainly focus on equities in India, through investments

in public listed and unlisted compani@sroviding growth capital), private equity investments, real estate
investment & debt investment. We invest for long térizon;our capial is patient without the pressure of short

term horizon outlook. We are willing to take risks associated with equity markets and expect commensurate
returns.

Our Conpany is promoted by MrdAlpana DangiWe have professional team who have combined experience of
more than two and half decades in capital marketdrarestmenbanking activities. Our Company is managed

by team of professionals who have enormous experience in the field of financtapgtiatimarket.

Our company also has its inhouse research team headed by experienced and expertise professionals.

Our Company is also involved in activities like structured financing, fixed return portfolio, secured lending, equity
investment in emerging cqranies. The COVIEL9 crisis has led to steep correction in equity valuations of some

of the strong companies with huge potential to grow which provides an opportunity to our company to use this
meltdown to buy / accumulate great companies at cheaperivakiat

Location of our Business

Our Company operates from Registered Office situated at 707, Raheja Centre, Free Press Journal Marg, Nariman
Point, Mumbaii 400 021

Our Registred office is owned by our group company, Mentor Capital Limi@ad Company has taken the
Registered Office premised on rent from Mentor Capital Limitesuant to a rent agreement dated October 1,
2020 for a period of 33 months.

Our Strengths

Disciplined Capital Allocation

Making the right capital allocation decis®n i s essenti al t o -tena growthardmcreasec o mp an
shareholder returns. Our Management is experienced in the field that out Company operate in and we allocate our
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capital with due processes. Our key objectives are, first, to protectpitalc and second, to see it grow at a

healthy rate. In order to fulfill these objectives, we strive to build up a portfolio of stocks carefully chosen through

a focused and disciplined approach. For example, for our investments we try to avoid cothpahiage a lot

of debt on their balance sheet. We prefer if the investee company uses the cash it generates to invest back in its
business, or make acquisitions, with cash accrued oV
be bettefor the company to pay back the cash to shareholders as dividends or through egbagksuy

Long Standing Trackrecord and Established relationships

Our company received its Nddeposit accepting NBFC Registration from RBI in the y2209and has in the
business of providing short term & long term loans and advances, investing in equity products for a substantial
long time now. Our management makdsr$ to ensure effective utilisation of our assets and improve the overall
profitability and financial efficiencies of the company.

Experienced management team

Our Company is promoted by Mmslpana DangiWe have professional team who have combined experience of
more than two and half decades in capital marketdrarestment banking activities. Our Company is managed
by team of professionals who have enormous experience in the field of financiahpied market. Our
professionally qualified Directors have added to our operational and business str®ogthmnagement team

has requisite mix of having academic backgrounds commeawend compliancetc. The vision and foresight

of our management enableis to explore and seize new opportunities and accordingly position ourselves to
capitalize on the growth opportunities.

Multi Asset Approach

Our Company beliess in multi-asset investing approach. A medset investment strategy combiimegesting

in different types of assets, such as stocks, bonds, real estate to create a more nimble and broadly diversified
portfolio. Due to our multi assets investing approach we get benefit of regular inoprtkty and as well growth
potentialin investmentwhich has higher investment horizons.

Our Business Strategy

Further strengtheningrisk managemenprocedures

In line with our philosophyof implementingprudentrisk managementontrols,we continuouslyendeavorto
strengthervariousaspects of our credit and risk management, including due diligence procedures for mitigation
of the investment risk. We are committed to efficiently maintain risk averse and ity investmenportfolio.

To Continue expanding our business by inclugjmew financial products and services

We intend to explore opportunities to expand our operations by developing new products and services within our
existing lines of business as well as selectively identifying opportunities to expand into new lnesnets.

Further expanding our business lines and service offerings will help us to build on existing diversification of our
business.

We aim to develop a comprehensive range of products which would serve various facets of investment cycle right
from decision making to the investment. True to our Multi Assets approach, increasing the range of our product
offering is the key to maintaining and growing our market share in this industry.

Increasing geographical coverage and penetration

Presently we arbased at Mumbai operate from our registered office in Mumbai. Going forward, our Company

plans to reach to other nearby markets and capitalize the growth in Investment climate and overall improvement
in the business sentiment of the Country.
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Description of our Business

Our Company isegisteredas an NBFC without accepting public deposits with Reserves Bank of India under
Section 45 IA of the Reserve Bank of India Act, 1934. We mainly focus on equities in India, through investments
in public listed and unlisted companies (providing growth capital), private equity investments, real estate
investment & debt investment. We invest for long téiarizon;our capital is patient without the pressure of short
term horizon outlook. We are willing toka risks associated with equity markets and expect commensurate
returns.

Our Company is promoted by Mislpana DangiWe have professional team who have combined experience of
more than two and half decades in capital marketdrarestment banking aeities. Our Company is managed
by team of professionals who have enormous experience in the field of financtaipétad market.

Our company also has its inhouse research team headed by experienced and expertise professionals.

Our Company is also inled in activities like structured financing, fixed return portfolio, secured lending, equity
investment in emerging companies. The COMI®crisis has led to steep correction in equity valuations of some
of the strong companies with huge potential to grawch provides an opportunity to our company to use this
meltdown to buy / accumulate great companies at cheaper valuations.

Currently we are focusing on following investments products in our Company

Our management led by oBromotemMrs. Alpana Dangi on identification, analysis of suitabdgiity investment
opportunities in different sectors. We undertake suitable due diligence exercises, research before gnaking an
investment decision. An importanadtor considered at the time of investment is the possibility to make a
profitable exit from the investment, over a period of thieéve years.

A look into the process of making investments
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Identification and analysis of Investment opportunities

OurManagementeam led by our Promotewith their domain expertise, identifies the investnaguportunities

in areas such disted unlisted equities, debt markets, real estate and other structured fixed return investment
opportunities Such opprtunities are thenanalyzedby the management. If the management feels that the
investment opportunities can be further evaluated the same is movegindhssycle of investment decision

A Evaluation of opportunities on various parameters, Due Diligence, Resrch,

Our Teanevaluateshe investment ideas on various parameters such as String fundamentals, business valuation,
pedigree of management, focus of the investee compamgs terms, growth potential etc.

Our research team provides their research report oroppahtunitiesand extensive due diligence in completed.

The legal due diligence exercise primarily focuses on determining whether the seller has a clear and marketable
title to the immovable propsariproposed to be acquired or that forms part of the real asfated investments.

A Decision on making the investment (allocation, horizon etc.)
Once theevaluation of the investment opportunity is completed, our management makes final decision on
the hvestment. Such decision if positive also involves decision such as size/allocation of the investment as
well as time period of the investment.
A Periodic review of investment
Once an investment is made, our team reviews such investment on a periodio laasisrtain the value of
investmentreview of evaluation parameters in order to decide the viability of continuing with the investment or
making exits from such investments.
Competition
We asa Non-Deposit accepting NBFC operating in the domain of financial services face competition from the
other financial institutes such as public sector banks, private sector banks, financial institutions and other NBFCs
who are active in our area of busine@sir competitors in this business are substantially larger with institutions
having considerably greater financing resources than those available to us. Also, our large competitors may have
greater technical, marketing & other resources and greater exgeeifethese businesses.
Intellectual Property
Our Company does nown anytrademarks and copyrights

Our Properties

As on date ofhis Letter of Offeour Company does not own any material properties except investment properties.
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Investment Propertis*

Sr. Description / Schedule of the Property Seller Total Sales

No. Consideration in (Rs.
Lakhs)

1. All that Piece and parcel undeveloped bearing Survey No Mentor Capital 3,000.00

(earlier portion of composite survey no. 184) meaning 3 acrg Limited
gunthas, comprising an unfinished building situated

hunasamaranahalli Village, Jala Hobli, Bangalore District, g
converted fo nonagricultural commercial use vide officig
memorandum dated 19/01/2010 in No. ALN(NA)(Jala) SR/
10 issued by the special Deputy commissioner, Bangalore dis
Bangalore

2. Commercial plots ® and 4165 and 98101, Residential Plo| Mentor Capital 2,151.50
Nos.5, 4855, 6578, 96, 97 situated at Araji Nos. 3176, 3177, 31 Limited
3179, 3180, 3181, Bhilwara of Tehsil Bhilwara, District Bhilwa
Rajasthan within the jurisdiction of Subgistrar of Bhilwaa

District.

3. Commercial plots 46, 1113, 1718, 2123, 2729, 33, 40845, 52 | Mentor Capital 9,500.00
57, 6265, 7277, 8691, 115117, 124126, 132136, 142146, | Limited
152154, 185, 186, 1€l to IG5, IC-12 to IC15, IG21 t025, IG33

to IC-36, IG42 to IG47, Residential Plot No4-5, 1417, 2124,

29-32, 3740, 4547, 5153, 5557, 6163, 68771, 7682, 8891,

9597, 103104, 116119, 132136, 160, EWSL to EWS4, EWS

17 to EWS21, EWS28 to EWS36, EWS41 to EWS45, EWS

51 to 55, EWS52 to EWS66 and EWS58 situated at RAG Nos|
57/1,57/2,59/1 an®0/1 of Raajaswa Gram, Bhilwara of Teh
Bhilwara, District Bhilwara, Rajasthan within the jurisdiction
Subregistrar of Bhilwara District.

4, Schedule A of the Property Mentor Capital 3,500.00
Limited

Flat Nos. 3203/3303, in the B wing of 1884 floor, in building
ATi rumal a Habitatso, constr
CTS.No0.622B, Balareshwar Road, Mulund West, Mumbai
400080.

Schedule B of the property

All that flats situated at land bearing CTS. Nos. 367, 365, 366
(pt) of village valani, taluka Borivali, Orlem, Auris Serenity N¢
Link Road, Malad (West), Mumbai400064.

Flat Nos. 2404, 25012504, 26012604, 2701- 2704, 29012904,
30013004

Schedule C

All that flats situated at land bearing CTS. Nos. 720/A/5 (P
720/84to0 141, 142, 720/155 to 166, 725, 725/19 to 22 725/24 t
and 728 of village Oshiwara Taluka Andheri, Veera Desai R
Andheri (West), Mumbai 400053.

Flat Nos. 2304/ 2303/ 2302 in B Wing, 2304/ 2303/ 230&%/ifg
*Our Company has not registered the Agreement for @ale deedsntered into with Seller i.e. Mentor Capital
Limitedfor the above mentioned Investment Properties.
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OUR MANAGEMENT
Our Board of Directors
Our Articles of Association require us liave not less than three3jtand not more thatwelve (12) Directors.
As on date othis Letter of Offer we haveseven(07) Directors on our Board, which includesne (01) non
executive non independent directone (01)Wholei time Director, one (01lxecutive Director andbur (04)
Independent Directors, one of whom is also the womdependendirector of our Company.

Set forth below are details regarding our Board as on the ddies dfetter of Offer

Name, DIN, Date of Birth, Age, Qualification, Age Other Directorships / Designated Partnership
Designation, Address, Occupation, Term and (years)

Nationality
Navin Kumar Jain 45 Director:
1 Mansoul Commercial Private Lited
DIN: 00465888 ¥ Jamuna Consultant Rate Limited
(Company under process atriking
Date of Birth: July 9, 1975 off)
Qualification: Bachelor ofCommerce Designated Partner:

. . R 1 Atlantis Marblemart LLP
Designation: ExecutiveDirector

Address: 2/5, Roy Bahadur Road, Behala S.O., Behi
Kolkata- 700 034

Occupation: Bachelor of Commerce
Term: W.e.f. April 1, 2018 till March 31, 2023
Nationality: Indian

Experience:19 years

Alpana Dangi 48 Director:
DIN: 01506529 Nil
Date of Birth: October 3, 1972 DesignatedPartner:

1 Altura Capital Advisors LLP
Quialification: Bachelor of Commerce

Designation: Non-Executive Norlindependent Director

Address: 61, Venwe Apartment, 87 Cuffe Parade, Near T
President Hotel, Colaba, Mumia#00 005

Occupation: Business

Term: W.e.f. September 30, 20 and liable to retire by
rotation.

Nationality : Indian

Experience: 25 years

Amit K Dangi 29 Director:
1 Brightstreet Finserv Private Limited
DIN: 06527044 1 Geetanjali Infosystems Privat

Limited
Mentor Innovation Private Limited
SRCT Globex Private Limited
1 Uniworld Entertainment  Private

Date of Birth: January 30, 1991

Qualification: CharteredAccountant
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Name, DIN, Date of Birth, Age, Qualification, Age Other Directorships / Designated Partnership
Designation, Address, Occupation, Term and (years)
Nationality

Designation: Wholetime Director

Address: 713, Raheja Centre, Freepress Journal R«
Nariman Point, Mumbai 40021

Occupation: Business

Term: For a period of five (05) years w.eJune 29, 2020
liable to retire by rotation.

Nationality: Indian

Experience:8 years

Limited

Designated Partner:
1  Uniworld Being Talented (UBT) LLP

Vimal Ajmera

DIN: 07011895

Date of Birth: July 6, 1974
Quialification: CharteredAccountant
Designation: Independent Director

Address: 402, Gurukrupa C.H.S.,"4Floor, Link Road,
Near Don Bosco School, Boriv§iives), Mumbai- 400091

Occupation: Professional

Term: For a period of five (05) years w.e.f. Septen®@r
2019, not liable to retire by rotation

Nationality: Indian

Experience: 13 years

46 Director:
Nil
Designated Partner:

Nil

Bhaviika Bharatkumar Jain

DIN: 08738884

Date of Birth: April 8, 190

Qualification: Company Secretary

Designation Independent Director

Address Room Number 25, Atmaram Building'?Floor,
340, J.S.S. Road, Opposite Ram Mandir, Thakurd\
Kalbadevi, Mumbai 400 002

Occupation: Professional

Term: For a period ofive (05) years w.e.f. September 3
2019, not liable to retire by rotation

Nationality: Indian

Experience:8 years

30 Director:
Nil
Designated Partner:

Nil

Sanjiv Swarup

DIN: 00132716

62 Director:

1 Bharat Wire Ropes Limited
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Name, DIN, Date of Birth, Age, Qualification, Age
Designation, Address, Occupation, Term and (years)
Nationality

Other Directorships / Designated Partnership

Date of Birth: November 19, 1958
Qualification: Chartered Accountant
Designation: Additional (Independent) Director

Address: 103, Srushti Apartment, Old Prabhadevi Ro:
Opposite CentyrBazar, Prabhadevi, Mumbai400 025

Occupation: Professional

Term: W.e.f. October 21 2020up to the date of the nex
Annual General Meeting of the Company

Nationality: Indian

Experience:20 years

Designated Partner:

1 Health Quotient Consultants LLI
(Defunct)

Ashokan Achuthan 55
DIN: 08738877

Date of Birth: April 5, 1965

Qualification: Company Secretary

Designation: Independent Director

Address: C-6/4/1-4, Varsha Apartment, Near Best BI
Depot, Sector 6, CBD Belapur400 614, Navi Mumbai,
Thane

Occupation: Professional

Term: For aperiod of five (05) years w.e.f. September {
2019, not liable to retire by rotation

Nationality: Indian

Experience: 20 years

Director:
Nil
Designated Partner:

Nil

Confirmations

1. Noneof our Directors of our Company have held or currently hold directorship in any listed company whose
shares have been or were suspended from being traded on any of the stock exchanges in the five years
preceding the date of filing dfiis Letter of Offerduring the term of his/ her directorship in such company

2. Further, none of our Directors of our Company are or were associated in the capacity of a director with any

listed company which has been delisted from any stock exchange(s) at any timgastthe

Relationship between our Directors

Mrs. Alpana Dangi, Promoter of our Company is aunt of Mr. Amit DawWipletime Directorand Chief

Financial Officer of the Company
Management Organization Structure

Set forth is the organizatiastructure of our Company
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Corporate Governance

The provisions of the SEBI Listing Regulations and the Companies Act with respect to corporate governance are
applicable to us.

We are in compliance with the requirements of the applicable regulations, including the SEBI Listing Regulations,
Companies Atand the SEBI (ICDR) Regulations, in respect of corporate governance including constitution of
our Board and Committees thereof. Our corporate governance framework is based on an effective independent
Boar d, separation of t htle eRatve dahagement fgamraad cengtituion of hé e  f r
Board Committees, as required under law.

Our Board undertakes to take all necessary steps to continue to comply with all the requirements of the SEBI
Listing Regulations and the Companies Act. Ouamiofunctions either directly, or through various committees
constituted to oversee specific operational areas.

Committees of our Board

Our Board has constituted following committees in accordance with the requirements of the Compaaries Act
SEBI Listing Regulations:

a) Audit Committee;

b) St akehol ders6 Relationship Committee;
¢) Nomination and Remuneration Committee;

d) Corporate Social Respobdity Committee; and

Details of each of these committees are as follows:

a. Audit Committee

Our Audit Committee wakast reconstituted by our Board of Directors in their meeting heldaiaber 21, 2020
with the following members forming a part of the said Committee:

Sr. No. Name of Member Designation
1. Sanjiv Swarup Chairman
2. Vimal Ajmera Member
3. Amit K Dangi Member

The Company Secretary acts as the secretary of the Audit Committee.
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The scope, functions and the terms of reference of our Audit Comiisitdedollows:

The terms of reference of the Audit Committee includes the following:
a. Oversight of the companyds financi al reporting proc
ensure that the financial statement is correct, sufficient and credible;
b. Recommendation for appointment, remuneration and terms of appointmenttofsoéithe company;
c. Approval of payment to statutory auditors for any other services rendered by the statutory auditors;
d. Reviewing, with the management, the annual financial statements and auditor's report thereon before
submission to the board for appedvwith particular reference to:

1. Matters required to be included in the Director6s
report in terms of clause (c) of sgkction 3 of section 134 of the Companies Act, 2013;

2. Changes, if any, iaccounting policies and practices and reasons for the same;

3. Major accounting entries involving estimates based on the exercise of judgment by Management;

4. Significant adjustments made in the financial statements arising out of audit findings;

5. Compliance wit listing and other legal requirements relating to financial statements;

6. Disclosure of any related party transactions and

7. Qualifications in the draft audit report.

e. Reviewing, with the management, the quarterly financial statements before submissiobdarthéor
approval,

f.  Reviewing, with the management, the statement of uses/ application of funds raised through an issue (public
issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those
stated in the offiedocument/ prospectus/ notice and the report submitted by the monitoring agency
monitoring the utilisation of proceeds of a public or rights issue, and making appropriate recommendations
to the Board to take up steps in this matter;

g. Review and monitortheudi t or 86s i ndependence and performance,

h. Approval or any subsequent modification of transactions of the company with related parties;

i.  Scrutiny of intercorporate loans and investments;

j-  Valuation of undertakings or assefsthe company, wherever it is necessary;

k. Evaluation of internal financial controls and risk management systems;

I.  Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems;

m. Reviewing the adequg of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and
frequency of internal audit;

n. Discussion with internal auditord any significant findings and follow up there on;

0. Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material natuep@nidg the
matter to the board;

p. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well
as postaudit discussion to ascertain any area of concern;

g. To look into the reasons for substantial defaultshiea payment to the depositors, debenture holders,
shareholders (in case of npayment of declared dividends) and creditors;

r. To review the functioning of the Whistle Blower mechanism;

s. Approval of appointment of CFO (i.e., the whalme Finance Director aany other person heading the
finance function or discharging that function) after assessing the qualifications, experience and background,
etc. of the candidate.

As required under the SEBI Listing Regulations, the Audit Committee shall meet at leagh&siatyear with
maximum interval of four months between two meetings and the quorum for each meeting of the Audit Committee
shall be two members or one third of the members, whichever is greater, provided that there should be a minimum
of two independerdirectors present.

b. Stakeholder®Relationship Committee

The Stakeholders Relationship Committee was last reconstitut®dtober 21, 2020rhe members of the said
Committee are as follows:

Sr. No. Name of Member Designation
1. Sanjiv Swarup Chairman
2. Vimal Ajmera Member
3. Amit K Dangi Member
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The Company Secretary acts as the secretary of the Stakeholders Relationship Committee.
The scope and function of the Stakeholders Relationship Comiisitisefollows:

a. Resolving the grievances of the security holders of the listed entity including complaints related to
transfer/transmission of shares, faceipt of annual report, neecept of declared dividends, issue of
new/duplicate certificates, general meetings etc.

b. Review of measures taken for effective exercise of voting rights by shareholders.

c. Review of adherence to the service standards adopted by the listed entity in regpeousfservices being
rendered by the Registrar & Share Transfer Agent.

d. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of
unclaimed dividends and ensuring timely receipt of dividend warrants/annosis/sfatutory notices by the
shareholders of the company.

As required under the SEBI Listing Regulations, the Stakeholders Relationship Committee shall meet at least
once a year, and the chairperson of the committee shall be present at the annuahgetiega to answer queries

of the security holders. The quorum of the meeting shall be either two members or one third of the members of
the committee whichever is greatercluding atteastone independent director in attendance

c. Nomination and Remuneration Committee

Our Nomination and Remuneration Commitve@s last reconstituted by our Board of Directors in their meeting
held onOctober 21, 202@ith the following members:

Sr. No. Name of Member Designation
1. Sanjiv Swarup Chairman
2. Vimal Ajmera Member
3. Alpana Dangi Member

The Company Secretary acts as the secretary of the Nomination and Remuneration Committee.
The scope and function of the Nomination and Remuneration Committee is as follows:

Identify potential candidate to become Board Member.

Recommending nominee fearious committees of the Board.

Ensuring that appropriate procedures are in place t
Developing an annual evaluation process of the Board and its committee.

Formulation of criteria for evaluation of Independent DirectorsthedBoard.

Any other matter referred to the Nomination and Remuneration Committee by the Board of Directors of the
Company.

~PoooT®

As required under the SEBI Listing Regulations, the Nomination and Remuneration Committee shall meet at least
once a year, and tlebairperson of the committee shall be present at the annual general meetings to answer queries
of the shareholders. The quorum for each meeting of the said committee shall be either two memb¢hngrdr one

of the members of the committee whichever is gnedncluding at least one independent director in presence.

d. Corporate Social Responsibility Committee

Our Corporate Social Responsibility Committee Jest reconstituted orOctober 21, 202@ith the following
members forming a part of the said Contest

Sr. No.  Name of Member Designation
1. Sanjiv Swarup Chairman
2. Vimal Ajmera Member
3. Amit K Dangi Member

The Company Secretary acts as the secretary of the Corporate Social Responsibility Committee.

The terms of reference of the Corporate Social Responsibility Committee include the following:
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a. Formulate and recommend to the Board, a Corporate Seggonsibility Policy which shall indicate the
activities to be undertaken by the company as specified in Schedule VII of Companies Act, 2013;

b. Recommend the amount of expenditure to be incurred on the activities to be undertaken by the company as

specifiedin Schedule VII of Companies Act, 2013;

Monitor the Corporate Social Responsibility Policy of the Company from time to time;

Adhere to Section 135 of the Companies Act, 2013 & Companies (Corporate Social Responsibility Policy)

Rules, 2014 (including anytatutory modifications, amendments orereactments thereto for the time being

in force).

e. All other activities as informed or delegated by the Board of Directors from time to time.

oo

Our Key Managerial Personnel
Setforth below are the details of our K&janagerial Personnel as on the date of filinthaf Letter of Offer

Amit K Dangi, aged 30 years, is the Chief Financial Officer of our Compdayvas appointed as Chief Financial

Officer of our Company with effect from February 14,2026¢ hol ds a bachel ords degree
an associate member of the Institute of Chartered Accountants of Hedl@as previously worked with Ernst &

Young

Hitesh Vora, aged35 years, is the Company Secretary and Compliance Officer of our Company. He holds a
bachel or 8s d e,gsrad@av graduatandisrarmemberef the Institute of Company Secretaries of
India. He is responsible fohandling secretarial matters of our Company and agpointed with effect from
February 14, 202He has previously worked withomaiya Group, Mumbai andIEand Apparel Limited.

All our Key Managerial Personnel are permanent employees of our Company.

Relationship of Key Managerial Personnel with our Directors, Promoter and / or other Key Managerial
Personnel

Except as disclosed under the headinBe | at i ons hi p b edndvlemin below, nondf thegkeyt or s 0
managerial personnel are related @aeteother or to our Promoter or to any of our Directors.
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OUR PROMOTER

Our PromoterMrs. Alpana Dangias on the date dhis Letter of Offerhold, in aggregate @86,15,906Equity
Shares, constituting4.74% of our issued, subscribed apdid-up equity share capital of our Compajrs.
Alpana Danghas more than 25 years of experience in capital market and financial services.

For details of her educational qualifications, exper
Man a g e me nt 63ofchis Laiter gf ©ffer

Change in Control of our Company

Mrs. Alpana Danghad made an Open Offer for acquiring 62,82,810 equity shares i.e. 54.50% of the equity and
voting share capital of Authum Investment & Infrastructure Limited pursuant to the Public Announcement dated
December 12, 2018, Detailed public Statement dated rdleee19, 2018 and Letter of Offer dated August 9,
20109.

Pursuant to the Open Offer, Mislpana Dangiacquired 62,72,408 equity shares i.e. 54.41% of the equity and
voting share capital of the Company and acquired control of our Company.
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RELATED PARTY T RANSACTIONS
For details of the related party transactions, during the last three Fiscals, as per the requirements under the relevant

accounting standards and as reported in the Restated Financial InformatfiRes@ted Financiabtatements
Note 32-Related Party Disclosur@s a t 10padtheeRestated Financial Informationthis Letter of Offer

71



DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the
Shareholders, aheir discretion, subject to the provisions of the Articles of Association and applicable law,
including the Companies Act. The dividend, if any, will depend on a number of factors, including but not limited,
net operating profit after tax, working capitatjuirements, cash flow required to meet contingencies, outstanding
borrowings, and applicable taxes payable by our Company. In addition, our ability to pay dividends may be
impacted by a number of factors

Our Company has not declared dividend in Bahancial years and current financial yelaor details in relation
to the r i s kiskFaoctooNo2le @uyr ability ® paff dividends in the future may be affected by any
material adverse effect on our future earnings, financaldition or cash flows. o n 2GoathiseLetter of
Offer.
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SECTION V T FINANCIAL INFORMATION

RESTATED FINANCIAL INFORMATION

Details

Restated Financial Information

Limited Reviewed Financial Statements

Other Financial Information
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Capitalization Statement
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RESTATED FINANCIAL INFORMATION

IndependentA u d i tEmamidagion Report onthe RestatedStatementof Assetsand Liabilities as at March
31,2020,March 31,2019and March 31,2018,the RestatedStatementof Profit and Loss (including Other
Comprehensive Income), Restated Statement of Changes in Equity, Restated Géslw Statement,
Summary Statement of Significant Accounting Policies and Other Explanatory Information of Authum
Investment & Infrastructure Limited for the years ended March 31, 2020, March 31, 2019 and March 31,
2018 (collectivel y,Sttaltee nfeReasstodt ed Summary

The Board of Directors

Authum Investment & Infrastructure Limited
707, Raheja Centre,

Free Press Journal Marg,

Nariman Point

Mumbaii 400021

Dear Sirs,

1. We have examined the attached Restated Summary Statements of Autbstment & Infrastructure
Limited (the ACompanyod or the #fAlssuero) as at Mar
and for the years ended March 31, 2020, March 31, 2019 and March 31, 2018, for the purpose of
inclusion in therd@dDfafiteteeteof oOf O&r (the AOffer
proposed rights issue of equity shares of Rs . 1
requirement®f:

a) Section 26 of Part | of Chapter Il of the Companies Act, 2013{(tA&);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulatiorsiql;

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartereldccount ants of India (Al CAIl 0), adsotemended f

2. The Companyds Board of Directors is responsible
Statements for the purpose of inclusion in the Offer Document to be filed egtlrises and Exchange
Board of I ndi a, t he BSE L iBxdhdangedmitddiif B EESE) BSElde Cal
togethewi t h aree@lécivelyreferredoastheii St o ¢ k E xnacdnaeotignenithithe Rights
Issue. The Restated Summary Statements have been prepared by the management of the Company on
the basis of preparation stated in note 1(b) to the Restated Summary Statements. The responsibility of
the Board of Directors of hCompany includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Summary Statements. The
Board of Directors are also responsible for identifying and ensuring that the Coograpijes with
the Act, ICDR Regulations and the Guidance Note.

3. We have examined such Restated Summary Statements takiogristderation:

a) Thetermsof referenceandtermsof our engagemeragreediponwith you in connection with the
Rights Issue otheCompany;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by théCAl,

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Ragtd Summary Statemengsd

d) The requirements of Section 26 of the Act and the I&2Bulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the Act, the ICDR Regulations and the Guidahote in connection with the Rights Issue.

4. These Restated Summary Statements have been compiled by the manfigement
a) Audited Ind AS financial statements of the Company as at and for the year ended March 31, 2020,
March 31, 2019 and March 31, 2018 prepared in accordance with the Indian Accounting Standards

(referred to as Al nd AS0) adregdwithTompanes(thdannder S
Accounting Standards) Rules 2015, as amended, and other accounting principles generally accepted
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in India, which have been approved by the Board of Directors at their meeting held on June 29,
2020.

b) Audited financialstatements of the Company as at and for the year ended March 31, 2019 and
March 31, 2018 prepared in accordance with accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act, which lawve be
approved by the Board of Directors at their meeting held on May 28, 2019 and May 14, 2018.

5. For the purpose of our examination, we have relied on

a) Auditorés report i ssued by wus dated June 29, 2
Company as and for the year ended March 31, 2020 as referred in Paragraph 4a above; and

by Audi torés report issued by us dated May 28, 201
statements of the Company as at and for the year ended March 31, 2019 and MafG1831, 2
respectively, as referred in Paragraph 4b above

6. Based on our examination and according to the information and explanations given to us, we report that
the Restated Summary Statements:

a) have been prepared after incorporating adjustments fochtheges in accounting policies and
regrouping/reclassifications retrospectively in the financial year ended March 31, 2019 and March
31, 2018 respectively to reflect the same accounting treatment as per the accounting policies and
grouping/classification®llowed as at and for the year ended March 31, 2020;

b) do not contain any modification requiring adjustments; and

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

7. The Restated Summary Statements do not reflect thetefi€ events that occurred subsequent to the
respective dates of the reports on the audited financial statements mentioned in paragraph 4 above.

8. Thisreportshouldnotin anyway be construechsareissuancer re-datingof any of the previousaudit
reportissued byis,norshouldthisreportbeconstruecdsanewopiniononanyof thefinancialstatements
referred tcherein.

9. We have no responsibility to update our report for events and circumstances occurring after the date of
thereport.

10. Ourreport is intended solely for use of the Board of Directors for inclusion in the Offer Document to
be filed with Securities and Exchange Board of India and the Stock Exchanges in connection with the
proposed Rights Issue. Our report should not be usextredfto, or distributed for any other purpose.
Accordingly, we do not accept or assume any liabdityny duty of carefor any otherpurposeor to
anyotherpersonto whomthisreportis shownor into whose hands it masome.

For SANGHAI & CO
Chartered Accountants
Firm Reg. No: 0319079E

Sdt

Kamlesh Kumar Agarwal
Partner

Membership Number: 067461
UDIN: 20064761AAAABW4080

Place Kolkata
Date: December 23, 2020
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RESTATED STATEMENT OF ASSETS AND LIABILITIES

S. Particulars Note As at As at As at
No. No. 31/03/2020 31/03/2019 01/04/2018
Rs. Rs. Rs.
ASSETS
1 Financial Assets
(a) Cash and Cash Equivalents 2 57,85,203 7,46,149 29,45,982
(b) Receivables
(I) Trade Receivables 3 11,50,72,058 - -
(II) Other Receivables - - -
(c) Loans 4 1,69,85,17,295 - -
(d) Investments 5 3,30,48,16,197 57,23,81,412 98,37,71,917|
(e) Other Financial Assets 6 - 4,73,45,010 34,76,92,245
2 Non-Financial Assets
(@) Investment Property 7 1,81,51,50,000Q - -
(b) Property, Plant and Equipment 8 12,363 27,506 3,663
(c) Other NonFinancial Assets 9 1,42,36,473 90,70,342 97,46,779

Total Assets

6,95,35,89,588 62,95,70,419  1,34,41,60,587

LIABILITIES AND EQUITY

LIABILITIES
1 Financial Liabilities
(@) Payables

(NTrade Payables

(i) total outstanding dues of micro
enterprises and small enterprises

(i) total outstanding dues of creditors | 10 67,067 | 4,65,34,558 31,90,42,323

other than micro enterprises and small

enterprises
(b) Borrowings (Other than Debt Securitiel 11 63,19,98,034 8,83,98,164 15,60,44,922
(c) Subordinated Liabilities 12 2,09,50,00,000 - -
(d) Other Financial Liabilities 13 8,01,307 - -
2 Non-Financial Liabilities
@ Provisions 14 42,46,300 33,49,645 35,12,039
(b) Other NonFinancial Liabilities 15 2,37,61,092 7,17,112 6,56,639
3 EQUITY
(@ Equity Share Capital 16 11,52,80,900 11,52,80,900 11,52,80,900
(b) Instruments entirely equity in nature 17 6,30,00,00,000 - -
(c) Other Equity 18 | (2,21,75,65,112) 37,52,90,040 74,96,23,763

Total Liabilities and Equity

6,95,35,89,58§ 62,95,70,419  1,34,41,60,587

Notes 137 form an integral part of these financial statements.

In term of our report of even date annexed herewith
For SANGHAI & CO

Chartered Accountants

Firm Reg No: 319079E

Kamlesh Kumar Agarwal
Partner

Membership No: 067461
Place: Mumbai

Date: December 23, 202

For and on behalf of the Board

Alpana Sanjay Dang
Director
DIN: 01506529

Amit K Dangi
Director & CFO
DIN: 06527044

Hitesh Vora
Company Secretan
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RESTATED STATEMENT OF PROFIT AND LOSS

S. | Particulars Not For the Year For the Year | For the Year
N e ended ended ended
0. No. | 31.03.2020 Rs.| 31.03.2019 Rs, 31.03.2018
Rs.
I. | Revenue from Operations
Interest Income 19 3,06,94,415 2,97,418 85,80,768
Dividend Income 7,54,46,832 30,88,653| 8,91,73,499
Fees and Commission Income 10,00,00,000 - -
Net Gain / (Loss) on Trading in Shares and Securitit (4,74,70,113)| (14,06,63,520) (66,20,704)
Net Gain / (Loss) on Derivatives Trading (3,37,38,130)| (20,24,92,931) 2,74,80,145
Net Gain / (Loss) on Speculation in Shares & 15,359 (1,79,40,742)| (3,49,87,966)
Securities
Net Gain / (Loss) on Sale of Investments (23,01,68,779) - 5,42,282
Total Revenue from operations (10,52,20,415), (35,77,11,121) 8,41,68,025
Il. | Other Income 1,86,088 - -
Il | Total Income (I+Il) (10,50,34,327) (35,77,11,121) 8,41,68,025
IV | Expenses
Finance Costs 20 2,09,48,909 90,71,423 90,34,232
Employee Benefits Expenses 21 30,10,591 19,24,393 18,21,765
Depreciation, Amortization and Impairment 22 15,143 20,157 3,281
Others Expenses 23 2,38,85,133 56,06,629| 1,92,11,653
Total Expenses 4,78,59,776 1,66,22,602| 3,00,70,931
V. | Profit/ (Loss) Before Tax (15,28,94,103) (37,43,33,723) 5,40,97,093
Tax Expense:
Current Tax - - 2,65,08,459
Income Tax for Earlier Years 39,234 - 22,84,576
VI | Profit/ (Loss) for the period (15,29,33,337) (37,43,33,723) 2,53,04,058
Other Comprehensive Income
Items that will not be reclassified to profit or loss
(i) Fair Valuation of Equity Instruments through Oth (2,43,99,21,815) - -
Comprehensive Income
Other Comprehensive Income (2,43,99,21,815) - -
Total Comprehensive Income for the period (2,59,28,55,152) (37,43,33,723) 2,53,04,058
Earnings per equity share
Basic (Rs.) (13.27) (32.47) 2.19
Diluted (Rs.) (13.27) (32.47) 2.19

Notes 137 form an integral part of these financial statements.
In term of our report of even date annexed herewith
For SANGHAI & CO

Chartered Accountants

Firm Reg No: 319079E

Kamlesh Kumar Agarwal
Partner

Membership No: 067461
Place: Mumbai

Date: December 23, 202
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For and on behalf of the Board

Alpana Sanjay Dang

Director

DIN: 01506529

Amit K Dangi
Director & CFO
DIN: 06527044

Hitesh Vora

Company Secretan



RESTATED STATEMENT OF CASH FLOW

S.No. | Particulars For the year For the year | For the year
ended ended ended
31.03.2020 31.03.2019 31.03.2018
Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (15,28,94,103)| (37,43,33,723  5,40,97,093
)
Adjustment for:
Interest Expenses 2,09,48,909 90,71,423 90,34,232
Depreciation 15,143 20,157 3,281
Net Loss [Profit) on Sale of Investments 23,01,68,779 - (5,42,282)
Contingent Provisions against Standard Assets 42,46,045 (60,819) 60,777
Operating Profit 10,24,84,773 (36,53,02,962 6,26,53,102
Adjustment for working capital changes
Decrease/(Increase) in Receivables (11,50,72,058) - -
Decrease/(Increase) in Loans (1,69,85,17,295 - -
)
Decrease/(Increase) in Other Financial Assets 4,73,45,010, 30,03,47,235 (20,91,06,143
)
Decrease/(Increase) in Other NBmancial Assets (73,291) 7,06,180 (9,54,967)
Increase / (decrease) in Trade Payables (4,64,67,491) (27,25,07,765 21,96,79,068
)
Increase / (decrease) in Other Financial Liabilities 8,01,307 - -
Increase / (decrease) in Other N@inancial Liabilities 2,30,43,980 60,473 (9,283)
Cash generated /(used) from operations (1,68,64,55,065 (33,66,96,840 7,22,61,777
) )
Income Tax Paid (net of refunds) (84,81,463) (29,742)| (2,33,93,430)
Net cash generated /(used) from operating activities (1,69,49,36,528 (33,67,26,582| 4,88,68,347
(A)
B. CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) / Sale of Investments (5,40,25,25,379 41,13,90,505 (17,89,07,597
) )
(Purchase) / Sale #froperty, Plant and Equipment - (44,000) -
(Purchase) / Sale of Investments Property (1,81,51,50,000 - -
)
Net cash generated /(used) from investing activities (7,21,76,75,379 41,13,46,505 (17,89,07,597
(B) ) )
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed from issue of Compulsory Convertible 6,30,00,00,000 - -
Debentures
Proceed from issue of Redeemable Preference Share{ 2,09,50,00,000 - -
Proceeds / (Repayment) of Borrowings 54,35,99,870 (6,76,46,758)] 13,43,76,783
Dividend Paid - (1,01,575) -
Interest Expenses (2,09,48,909) (90,71,423) (90,34,232)
Net cash generated /(used) from financing activities 8,91,76,50,961 (7,68,19,756)| 12,53,42,551
©
Net Increase/(decreased) in cash and cash equivalent 50,39,054 (21,99,833) (46,96,700)
during the year (A+B+C)
Cash and cash equivalents at the beginning of the yeg 7,46,149 29,45,982 76,42,682
Cash and cash equivalents at the end of theear 57,85,203 7,46,149 29,45,982

Notes

)

The above cash flow statement has been prepared under indirect method as set out in Ind AS 7: "Stg
Cash Flows" as specified under section 133 of the Companies Act, 2013 read wtbntpanies (Indiar

Accounting Standard) Rules, 2015 (as amended).

(ii)

Figures in brackets indicate cash outflows.

Notes 137 form an integral part of these financial statemer
In term of our report of even date annexed herewith
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For SANGHAI & CO For and on behalf of the Board
Chartered Accountants

Firm Reg No: 319079E
Alpana Sanjay Dang

Kamlesh Kumar Agarwal Director

Partner DIN: 01506529
Membership No: 067461

Place: Mumbai Amit K Dangi

Date: December 23, 2020 Director & CFO

DIN: 06527044

Hitesh Vora

Company Secretan
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RESTATED STATEMENT OF CHANGES IN EQUITY

A) SHARE CAPITAL As At As At As At
31 March, 31 March, 2019 01 April, 2018
2020 Rs. Rs.
Rs.
Balance at the beginning of the reporting period 11,52,80,900 11,52,80,900 11,52,80,900|
Changes in Equity Share Capital during the year - - -
Balance at the end of the reporting period 11,52,80,900 11,52,80,900 11,52,80,900
B) OTHER EQUITY (Amount in Rs.)
Reserves & Surplus Statutory | Amalgamation Retained Other Total
Reserve Reserve Earnings Comprehensive
Fund Income
Balance as on 01/04/2018 | 13,27,94,902  10,55,63,298 51,12,65,563 - 74,96,23,763
Profit for the year - - | (37,43,33,723) - (37,43,33,723)
Other comprehensive Incom - - - - -
Additions - - - - -
Transfers - - - -
Total for the year - - | (37,43,33,723) - (37,43,33,723)
Dividends - - - - -
Tax on Dividends - - - - -
Balance as on 31/03/2019 | 13,27,94,902  10,55,63,298 13,69,31,840 - 37,52,90,040
Balance as on 01/04/2019 | 13,27,94,902  10,55,63,298 13,69,31,840 - 37,52,90,040
Profit for the year - - | (15,29,33,337) - (15,29,33,337)
Other comprehensive Incom - - - |1 (2,43,99,21,815) (2,43,99,21,815
Additions - - - - -
Transfers - - - - -
Total for the year - - | (15,29,33,337) (2,43,99,21,815) (2,59,28,55,152
Dividends - - - - -
Tax on Dividends - - - - -
Balance as on 31/03/2020 | 13,27,94,902]  10,55,63,298 (1,60,01,497) (2,43,99,21,815) (2,21,75,65,112
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1.

NOTES TO THE RESTATED FINANCIAL STATEMENTS

(@)

(b)

COMPANY OVERVIEW

Authum |l nvest ment and I nfrastructure Limited (6t he
incorporated in India with its registered office located at 707, Raheja Center, Nariman Point, Mumbai

400021. The Company is listed on Bombay Stock Exchange & The Caftoith Exchange. The

Company is a nodeposit taking Systemically Important N@éhan ki ng Fi nanci al Compai
registered with the Reserve Bank of India (RBI) under Sectieid\48 the Reserve Bank of India Act,

1934 and primarily engaged in the buesa of providing loans and making investments in shares and
securities.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Restated Financial Statements

The restated financial statements has been prepared in accordance with the Indian AcdaumalEmgsS

(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

For periods up to and including the year ended March 31, 2019, the Compeseytped its restated

financial statements under the historical cost convention and accrual basis of accounting complying with

the provisions of the Companies Act 2013, and in accordance with generally accepted accounting
principles in lordibdgr(edli mdiisac AQALKB &

The date of transition to Ind AS is 1st April 2018. These restated financial statements are the first restated
financial statements of the company under Ind AS. Refer note 31 for an explanation of how the transition

from previous GAAP to Ind AS has affedte t he Companyds financi al posit
and cash flows.

Companyds restated financi al statements are prep;
currency. The Restated Financial Statements have been prepared on a histstrioatis, except for

certain financial instruments that are measured at fair values at the end of each reporting period.
Measurement of fair values

The Companyds accounting policies and disclosur e:
liabilities at fair values. The Company has established policies and procedures with respect to
measurement of fair values.

The Company classifies the fair value of its financial instruments in the following hierarchy, based on
the inputs used in their valuai:

Level 1- The fair value of financial instruments traded in active markets is based on quoted (unadjusted)
market prices at the end of the reporting period.

Level 2- The fair valuation of instruments not traded in active markets is determinedl trasbservable
market data and by using valuation techniques.

Level 3- Where one or more of the significant inputs are not from observable market data.
Revenue Recognition:
Profit or losses in respect of Investments / dealing in shares andissangtrecognized on trade dates.

Profit /Loss on dealing in securities and derivatives comprises profit/loss on sale of securities, unrealized
profit/loss on securities held as stock in trade and profit/loss on equity derivative instruments.
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Profit/Loss on sale of securities is determined based on the FIFO method. Profit/loss on exchange traded
equity derivatives transactions are accounted for
I ndex and equity st oedbkythe instiwte & €hardered Accopntamtsoohlisdia.d i s s u

Dividend income on units of shares/mutual fundeisognizedon receipt basis and any gain/losses on
mutual fund are recognized on the date of Sale.

Interest income is accounted on accrual baseept in respect of substandard assets where income is
accounted on receipt basis.

In respect of other items of income, the company accounts the same on Accrual basis.
Equity Index/Stock-Futures

a) Equity index/Stock Futures are markeemarket. Deltior credit balance disclosed under loans and
advances or current liabilities, respectively, in the Markarket Equity Index/Stock futures account.

b) As on the balance sheet date, the Profit/loss on open positions in index/stock futures is aamounted f
as follows:

Credit bal antoMarketMardinEeg uil Mgr Kk ndex/ St ock Futures ac¢
profit, is ignored and no credit is taken to profit and loss account.

Debit bal an eteMaiket MargmEquitfy Mmd &x / St ock Futures account
loss, is recognized in the profit and loss account.

c) On final settlement or squarkuyp of contracts for Equity Index/stock Futures, the profit or loss is

calculated as difference between settlement/ sggiarp price and contract price. Accordingly debit or

credit balance pertaining to the settled/squargqe  c o nt r a etd-Markeh MargiNEquitk

Il ndex/ Stock Futures account Ais recognized in the
Whenmore than one contract in respect of the relevant series of Equity Index/Stock Futures to which

the squaredip contract pertains is outstanding at the time of the squapmg the Contract, the contract

price of the contract so squaraf is determined sing weighted average method for calculating

profit/loss on squaringip.

Financial Assets Initial Recognition

All financial assets are initially recognized at fair value. Transaction costs that are directly attributable
to the acquisition or issue ahfincial assets, which are not at fair value through profit or loss, are adjusted
to the fair value on initial recognition.

Subsequent Measurement
Financial Asset measured aAmortized Cost (AC)

A financial asset is measuredaaortizedcost if it is held within a business model whose objective is to

hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of prindijraiesiast on the principal
amount outstanding. After initial measurement, such financial assets are subsequently measured at
amortized cost using the effective interest rate (EIR) method.

Financial assets at fair value through other comprehensive incom@VTOCI)

Financial assets are subsequently measured at fair value through other comprehensive income if these
financial assets are held within a business model whose objective is achieved by both collecting
contractual cash flows and selling finan@akets and the contractual terms of financial asset give rise

on specified dates to cash flows that are solely payments of principal and interest on principal and the
interest on the principal outstanding.

Financial assets at Fair value through profit orloss: (FVTPL)
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Any financial asset not subsequently measured at amortized cost or at fair value through other
comprehensive income, is subsequently measured at fair value through profit or loss. Financial assets
falling in this category are measured atYalue and all changes are recognized in the Restated Statement

of Profit and Loss.

Investments in Subsidiary and Associates

The Company has accounted for its investments in Subsidiary and Associates at cost.

All other equity investments are measured at fair value, with value changes on these instruments,
excluding dividends, are recognized in the Other Comprehensive Inco@ig {[@ere is no recycling

of the amounts from OCI to profit and loss on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Financial Liabilities Initial Recognition

All financial liabilities are initiallyrecognized at fair value. Transaction costs that are directly attributable

to the acquisition or issue of financial liabilities, which are not at fair value through profit or loss, are
adjusted to the fair value on initial recognition.

Subsequent Measurment

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short ury of these instruments.

De-Recognition

The Companyderecognizes financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset.

A financial liability (or a part of a financiaidbility) is derecognizeavhen the obligation specified in the
contract is discharged or cancelled or expires.

Impairment of Financial Assets

The Company applies the Expected Credit Loss (ECL) model for recognizing impairment losses if any
on financialassets.

12 months ECL represents the expected default events on the financial asset that are possible within 12
months after the reporting date.

Where the credit risk on the financial assets has not increased significantly sinceeindtiadition, the
loss is measured at an amount equal to 12 months ECL

Where the credit risk on the financial assets has increased significantly since initial recognition, the loss
is measured at an amount equal to the lifetime expected credit loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
when the Company has a legally enforceable right to offset the recognized amounts and there is an
intention to ettle on a net basis, or realize the asset and settle the liability simultaneously.

Leases

The Company as lessee

Rental expense from operating leases is generally recognised on a-$itnaiphasis over the term of the
relevant lease. Where the ralstare structured solely to increase in line with expected general inflation
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to compensate for the | essorb6s expected inflati
year in which such benefits accrue. Contingent rentals arising und@tingdeases are recognised as
an expense in the period in which they are incurred.

Employee Benefits

SHORT TERM EMPLOYEE BENEFITS
As per the employment policy of the Company, short term employee benefits for services rendered by
employees are recoged during the period when the services are rendered.

Defined benefit plans
Gratuity

The Company provides a lump sum payment to eligible employees, at retirement or resignation of
employment based on the last drawn salary and years of employment with the Company as per the
provisions of the Payment of Gratuity Act, 1972.

The liability or asset recognized in the Balance Sheet in respect of a defined gratuity plan is the present
value of defined benefit obligation at the end of the reporting period less the fair value of plan assets.
Gratuity liability is a defined benefithdigation and is recorded based on actuarial valuation using the
projected unit credit method made at the end of the year.

The present value of defined benefit obligation is determined by discounting the estimated future cash
out flows by reference to miet yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation. The gratuity liability and net periodic gratuity
cost is actuarially determined after considering discount rates, texdeag term return on plan assets

and increase in compensation levels.

Recognition and Measurement of Defined Benefit Plans

Re-measurement gains or losses arising from Experience Adjustments and changes in actuarial
assumptions are recognized in tlegipd they occur, directly in the Other Comprehensive Income. They
are included in the restated statement of changes in equity and in the Balance ShesgtsiRements
comprising actuarial gains or losses and return on plan assets (excluding amoushes! imchet interest

on the net defined benefit liability) are not reclassified to Restated Statement of Profit or Loss in
subsequent periods.

Changes in present value of the defined benefit obligation resulting from plan amendments or
curtailments are mgnized immediately in the Restated Statement of Profit and Loss.

Income Taxes

Incometax expense comprises current tax (amount of tax for the period determined in accordance with
The Income Tax law) and deferred tax charge or credit (reflectingxtedfects of temporary differences
between tax bases of assets and liabilities and their carrying amounts in the restated financial statements).
Taxes are recognized in the Restated Statement of Profit and Loss except to the extent it relates to items
directly recognized in equity or in the Other Comprehensive Income.

Current tax

Current tax is measured at the amount expected to be paid in respect of taxable income for the year in
accordance with the Income Tax Act, 1961. Current tax comprises thaytalle on the taxable income

or loss for the year and any adjustment to the tax payable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are off set oly if, the Company:

a) has a legally enforceable right to set off the recognized amounts; amera)s either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.
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Deferred Tax

Deferred tax igecognised in respect of temporary differences between the carrying amounts of assets
and liabilities in the restated financial statements and the corresponding tax bases used in the computation
of taxable income.

The measurement of deferred tax refldbis tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities. It is measured using tax rates enacted or substantively enacted atrtneg réaie.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are
recognized to the extent that it is probable that future taxable income will be available against which the
deductible temporary differensean be utilized.

Deferred tax assets are reviewed at each reporti
reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Unrecognised deferred tax assets are reassessed atmatingedate and recognised to the extent that
it has become probable that future taxable profits will be available against which they can be used.

Deferred tax assets and liabilities are offset only if the Company:

a) has a legally enforceable rightdet off current tax assets against current tax liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation
authority.

Current and Deferred tax for the year- OCI

Current and deferrei@dx are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly uitggespectively.

Property, plant and equipment

The property plant and equipment are the assets held for the use in the supply of services.

Property, plant and equipmentds are stated in the
accumulated depreciation and accumulated impairment losses.

Cost of acquisition is inclusive of freight, noaefundable duties & taxes and otltirectly attributable cost
of bringing the asset to its working condition for the intended use.

Freehold land is not depreciated.

An item is recognised as property plant and equipment if and only if it is probable that future economic
benefits assoated with the item will flow to the Company and its costs can be measured reliably.

Subsequent expenditure is added to the carrying amount or recognised as separate asset only when it is
probable that future economic benefits associated with the itdiflomilto the Company and the cost can be
measured reliably.

Depreciation commences when the assets are ready for their intended use. Where the property plant and
equipment is not ready for its intended use as on the balance sheet date it is disotagpdalasork in
progress

Depreciation is recognised to write off the cost of assets less their residual values over their useful lives, using
the written down value method. The estimated useful lives, residual values and depreciation method are
revieweal at the end of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.
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An item of the property plant equipment is derecognised upon disposal or when no future economic benefits
are expected to arise frofet continued use of asset. Any gain or loss arising on the disposal or retirement

of the item of property plant equipment is determined as the difference between the sale proceeds and carrying
amount of the asset and is recognised in profit and loss.

Investment Property

Properties held to earn rental income or for capital appreciation or both and that is not occupied by the
Company is classified as Investment Property.

It is measured initially at cost of acquisition including transaction costs, biogawst and other directly
attributable cost in bringing the asset to its working condition for its intended use.

Subsequent expenditure is capitalized to the asset carrying amount only when it is probable that the future
economic benefit associated with the expenditure will flow to the company.

Though the Company measures investment property usingbassti measament, the fair value of
investment property is disclosed in the notes. Fair values are determined by property valuer, having
appropriate recognised professional qualifications and recent experience in the location and category of the
property being valued

Investment properties are derecognised either when they have been disposed off or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between
the net disposal proceeds and theyéag amount of the asset is recognised in the restated statement of profit
and loss in the period of derecognition.

Intangible assets
Intangible assets are identified Rotonetary assets without physical existence. Intangible assets represent
Computer sfiware whose cost is amortised over their expected useful life on a sfinghasis.

Intangible assets with finite useful lives that are acquired separately are capitalised and carried at cost less
accumulated amortisation and accumulated impairhosses. Amortisation is recognised on a straliyfat
basis over the estimated useful life of the asset.

Intangible assets are recognisedooks only when it is probable that future economic benefits associated
with the asset will flow to the company and the cost can be measured reliably.

The cost of the intangible asset shall include the purchase price, includimgfandable dutieand taxes,
all the directly attributable costs to bring the intangible to the present location, working condition and intended
use.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impaident base
internal / external factors. An impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the higher of the net selling price of the assets and their value
in use.

The impairment los recognised in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount.

Foreign Currency Transactions
Transactions in foreign currency are accounted at the exchange rates prevailing on the date @fdtiertrans
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency

closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Restated
Statement of Profit and Loss except to the extent of exchange differences which are regarded as an adjustment
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to interest costs on foreign currency bavirogs that are directly attributable to the acquisition or construction
of qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the
exchange ratest the date of the transaction. Namonetary items measured at fair value in a foreign currency

are translated using the exchange rates at the date when the fair value was measured. The gain or loss arising
on translation of noimonetary items measuredfair value is treated in line with the recognition of the gain

or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognised in OCI or Restated Statement of Profit and Loss are atpusedan OCI or Restated
Statement of Profit and Loss, respectively).

Dividend

The final Dividend on shares is recorded as a liability on the date of approval by the Shareholders and interim
dividends are recorded as a liability on the date of da@arhy the Company's Board of Directors.

Cash Flow Statement

Restated Statement of cash flows are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of a-nash nature, any deferrals or a@is of past or future operating

cash receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Provisions and @ntingent Liabilities

Provisions are recognized when the Company, as a result of a past event, has a present obligation and it is
probable that the Company will be required to settle the obligation for which a reliable estimate can be made.

The amountecognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured uding cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).
When discounting is used, the increase in the provision due to the passiage isfrecognised as a finance

cost.

Contingent liabilities are disclosed when
(i) there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or nenccurrence of one or more uncertainufigt events not wholly within the control of the

Company (or)

(ii) there is a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.

Earnings Per Share

The basic earnings per share has been computed by dividing the net income attributable to equity shareholders
by weighted average number of equity shares outstanding during the year.

The diluted earnings per share has been computed using weighted avendge of shares adjusted for effects
of all potentially dilutive equity shares.

Approach on exemptions under Ind AS 101 First Time Adoption of Indian Accounting Standards (Ind
AS)

The Company has elected to take the following exemptions as per IbAIAS facilitate transition from Indian
GAAP (6previous GAAPGO6) to I nd AS.

Deemed cost for property, plant and equipment, intangible assets and investment property:
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The Company has opted to adopt the carrying amount determined in accordance wihithus 3BAAP for
property plant and equipment, intangible assets and investment property as deemed cost on transition.

1 Derecognition of financial assets and financial liabilities:

The Company has opted to apply derecognition requirements as per fiPAEospectively for transactions
on or after 1st April 2018.

9 Deemed cost for investments in Subsidiaries and Associates:

The Company has opted to apply the exemption of considering previous GAAP carrying amounts as deemed
cost under Ind AS for its ingements in Subsidiaries and Associates.

1 Past Business Combinations: The Company has elected not to apply
Ind AS 103i Business Combinations retrospectively to past business combinations that occurred before the
transition date.

i Estimates:

1 On assessmertf the estimates made under the Previous GAAP financial statements, the Company has
concluded that there is no necessity to revise the estimates under Ind AS, as there is no objective evidence of
an error in those estimates. However, estimates that weqréred under Ind AS but not required under
Previous GAAP are made by the Company for the relevant reporting dates reflecting conditions existing as at
that date.

1 Previous GAAP figures have been reclassified / regrouped wherever necessary to confinestattd
financial statements prepared under Ind AS.

(d) Critical accounting judgments and key sources of estimation uncertainty

The preparation of restated financial statements in accordance with Ind AS requires use of estimates and
assumptions for sonitems, which might have an effect on their recognition and measurement in the balance

sheet and restated statement of profit and loss. The estimates and associated assumptions are based on historical
experience and other factors that are considered telbeant. The actual results may differ from these
estimates. The Companydés management believes that th
statements are prudent and reasonable. Any revision to the accounting estimates is recogpisetil/ply in

the current and future periods.

Useful lives of Property Plant and Equipment / Intangible Assets

Property, Plant and Equipment / Intangible Assets are depreciated / amovgsdideir estimated useful lives,

after taking into account estimated residual value. Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation / amortisation to be recorded
during any reporting period. The wusef ul Il ives and
experience with similar assets and take into account anticipated technological changes. The depreciation /
amortisation for future periods is revisedhére are significant changes from previous estimates.

Impairment of Financial Assets
The impairment provisions for Financial Assets are based on assumptions about risk of default and expected
cash loss rates. The Company uses judgement in making dlssamptions and selecting the inputs to the

i mpairment calculation, based on Companyds past hist
estimates at the end of each reporting period.
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NOTE: 2 CASH AND CASH EQUIVALENTS

Particulars As at31 March, | As at31 March, As at 01 April,
2020Rs. 2019Rs. 2018Rs.
(i) Cash on hand 1,13,945 67,593 64,029
(ii) Balances with banks in current account 56,71,258 6,78,556 27,80,378
(i) Balances with banks in dividend accounts - - 1,01,575
Total 57,85,203 7,46,149 29,45,982
NOTE: 3 RECEIVABLES
Particulars As at31 As at 31 March, As at 01 April,
March, 2020 2019Rs. 2018Rs.
Rs.
Trade Receivables
(a) Receivables considered gedslecured - - -
(b) Receivables considered goddnsecured 11,50,72,058| - -
Total 11,50,72,058 - -
NOTE: 4 LOANS
Particulars As At 31 March, 2020
Rs. Rs. | Rs. | Rs. Rs. Rs.
Amortised At Fair value Subtot Total
Cost Through Other | Throug | Designate al
Comprehensive | h profit dat
Income or loss fair
value
through
P&L

(A)

Loans repayable on
Demand

1,69,85,17,295

1,69,85,17,295

Total (A)-Gross

1,69,85,17,295

1,69,85,17,295

Less: Impairment loss

Total (A)-Net

1,69,85,17,295

1,69,85,17,295

(B)

Secured by tangible
Assets

17,80,24,146

17,80,24,146

Unsecured

1,52,04,93,149

1,52,04,93,149

Total (B)-Gross

1,69,85,17,295

1,69,85,17,299

Less: Impairment loss

Total (B)-Net

1,69,85,17,295

1,69,85,17,299

()

Loans in India

(i) Public sector

(i) Others

1,69,85,17,295

1,69,85,17,299

Total (C) Gross

1,69,85,17,295

1,69,85,17,295

Less: Impairment loss

Total (C)-Net

1,69,85,17,295

1,69,85,17,299
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Particulars As At 31 March, 2019
Rs. Rs. | Rs. | Rs. Rs. Rs.
Amortised At Fair value Subtotal | Total
Cost Through Other | Through Designated
Comprehensive|  profit at
Income or loss fair
value
through
P&L
(A)
Loans repayable on Demand - - - - - -
Total (A)-Gross - - - - - -
Less: Impairment loss - - -
Total (A)-Net - - - - - -
(B)
Secured by tangible Assets - - - - - -
Unsecured - - - - - -
Total (B)-Gross - - - - - -
Less: Impairment loss - - -
Total (B)-Net - - - - - -
©
Loans in India
(i) Public sector - - - - - -
(i) Others - - - - - -
Total (C) Gross - - - - - -
Less: Impairment loss - - - - - -
Total (C)-Net - - - - - -
Particulars As At 01 April, 2018
Rs. Rs. | Rs. Rs. Rs.
Amortised At FairValue Subtotal | Total
Cost Through Other | Through | Designated
Comprehensive| profit at
Income or loss fair
value
through
P&L

(A)

Loans repayable on Demand

Total (A)-Gross

Less:Impairment loss

Total (A)-Net

(B)

Secured by tangible Assets

Unsecured

Total (B)-Gross

Less: Impairment loss

Total (B)-Net

()

Loans in India

(i) Public sector
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(i) Others

Total (C) Gross

Less: Impairment loss

Total (C)-Net

NOTE: 5
INVESTMENTS
Particulars As At 31 March, 2020
Rs. Rs. | Rs. | Res. Rs. Rs. Rs.
Amorti At Fair value Subtotal Others * Total
sed Through Thr | Designat
Cost Other oug ed at
Comprehensiv| h fair
e pro value
Income fit through
or P&L
loss
(A)
Mutual Funds - - - - | 14,93,15,616] 14,93,15,616
Equity 3,08,17,00,581 - - | 3,08,17,00,581 - | 3,08,17,00,581
Instruments
Listed
Equity 7,38,00,000 - - 7,38,00,000 - 7,38,00,000
Instruments
Unlisted
Venture Capital - - - - - -
Funds-Unquoted
Total (A) Gross | | 3,15,55,00581 - | - | 3,15,55,00,581 14,93,15,616 3,30,48,16,197
* Others Valued
at cost
(B)
(i) Investment - - - - -
outside India
(i) Investment in 3,15,55,00,581 - - | 3,15,55,00,581 14,93,15,616| 3,30,48,16,197
India
Total (B) Gross | | 3,1555,00581] - | - | 3,15,55,00,581 14,93,15,616] 3,30,48,16,197
(©
Less:
Allowance for - - - - -
impairment loss
©
Total Net D=(A- 3,15,55,00,581 - - | 3,15,55,00,581 14,93,15,616| 3,30,48,16,197
C)
Particulars As At 31 March, 2019
Rs. Rs. | Rs. Rs. Rs. Rs. Rs.
Amortis At Fair value Subtotal | Others * Total
ed Through Through | Designat
Cost Other profit ed at
Comprehen or loss fair
sive value
Income through
P&L
(A)
Mutual Funds - - - - - -
Equity Instruments Listed - - 39,76,49, - 39,76,49, - 39,76,49,
716 716 716
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Equity Instruments - 8,63,76,752 - - 8,63,76,7 - 8,63,76,7
Unlisted 52 52
Venture Capital Funds - - - - - | 8,83,54,9| 8,83,54,9
Unquoted 44 44
Total (A) Gross - | 8,63,76,752| 39,76,49, - | 48,40,26,| 8,83,54,9| 57,23,81,
716 468 44 412
* Others Valued at cost
(B)
(i) Investment outside Indig - - - - - -
(i) Investment in India - 8,63,76,752| 39,76,49, - | 48,40,26,| 8,83,54,9| 57,23,81,
716 468 44 412
Total (B) Gross - | 8,63,76,752| 39,76,49, - | 48,40,26,| 8,83,54,9| 57,23,81,
716 468 44 412
(©)
Less:
Allowance for impairment - - - - - -
loss (C)
Total Net D=(A-C) - | 8,63,76,752| 39,76,49, - | 48,40,26,| 8,83,54,9| 57,23,81,
716 468 44 412
Particulars As At 01 April, 2018
Rs. Rs. | Rs. | Rs. Rs. Rs. Rs.
Amortis At Fair value Subtotal | Others * Total
ed Cost Through Through | Designat
Other profit ed at
Comprehen or loss fair
sive value
Income through
P&L
(A)
Mutual Funds - - | 13,03,86, - | 13,03,86, - | 13,03,86,
459 459 459
Equity Instruments Listed - -| 67,86,53, - | 67,86,53, -| 67,86,53,
762 762 762
Equity Instruments - 8,63,76,752 - - 8,63,76,7 - 8,63,76,7
Unlisted 52 52
Venture Capital Funds - - - - - | 8,83,54,9| 8,83,54,9
Unquoted 44 44
Total (A) Gross - | 8,63,76,752| 80,90,40, - | 89,54,16,| 8,83,54,9| 98,37,71,
221 973 44 917
* Others Valued at cost
(B)
(i) Investment outside Indig - - - - - - -
(i) Investment in India - | 8,63,76,752| 80,90,40, - | 89,54,16,| 8,83,54,9| 98,37,71,
221 973 44 917
Total (B) Gross - | 8,63,76,752| 80,90,40, - | 89,54,16,| 8,83,54,9| 98,37,71,
221 973 44 917
(©)
Less:
Allowance for impairment - - - - - - -
loss (C)
Total Net D=(A-C) - | 8,63,76,752| 80,90,40, - | 89,54,16,| 8,83,54,9| 98,37,71,
221 973 44 917
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NOTE: 6 OTHER FINANCIAL ASSETS
Particulars As at 31 March, As at 31 As at 01
2020 Rs. March, 2019 April, 2018
Rs. Rs.
Margin Deposit for Futures & Options - 4,73,45,010 30,42,30,755
Dividend Receivable - - 1,90,58,800
Other Receivable - - 2,44,02,690
Total - 4,73,45,010 34,76,92,245
NOTE: 7 INVESTMENT PROPERTIES
Particulars As at 31 March, As at 31 As at 01
2020 Rs. March, 2019 | April, 2018
Rs. Rs.
Investment in Immovable Property
Opening Balance - - -
Add: AdditionsDuring the year 1,81,51,50,000 - -
Less: Disposals - - -
Total 1,81,51,50,000 - -
(i) Amount recognised in the Statement of Profit and Loss for Investment priyiért
NOTE: 8 PROPERTIES, PLANT AND EQUIPMENTS
Particulars Computer Total
Gross Block Rs. Rs.
Balance as at April 01,2018 70,600 70,600
Additions 44,000 44,000
Disposals - -
Balance as at March 31,2019 1,14,600 1,14,600
Additions - -
Disposals - -
Balance as at March 31,2020 1,14,600 1,14,600
Accumulated Depreciation and Impairment
Balance as april 01,2018 66,937 66,937
Charge for the year 20,157 20,157
Disposals - -
Balance as at March 31,2019 87,094 87,094
Charge for the year 15,143 15,143
Disposals
Balance as at March 31,2020 1,02,237 1,02,237
Netcarrying amount as at April 01,2018 3,663 3,663
Net carrying amount as at March 31,2019 27,506 27,506
Net carrying amount as at March 31,2020 12,363 12,363
NOTE: 9 OTHER NON-FINANCIAL ASSETS
Particulars As at 31 March, As at 31 March, As at 01 April,
2020 Rs. 2019 Rs. 2018 Rs.
Security Deposits 60,000 60,000 60,000
Balance With Government Authorities 1,37,32,264 86,39,424 86,09,681
Other Receivables 4,44,209 3,70,918 10,77,098
Total 1,42,36,473 90,70,342 97,46,779
NOTE: 10 TRADE PAYABLES
Particulars As at 31 March, As at 31 March, As at 01 April,
2020 Rs. 2019 Rs. 2018 Rs.

Total outstanding dues of Micenmterprise and Smal

enterprises

Total outstanding dues of creditors other than Mici

enterprise and small enterprise

Goods

93




Services 67,067 4,65,34,558 31,90,42,323]
Total 67,067 4,65,34,558 31,90,42,323]
NOTE: 11
BORROWINGS
Particulars As at 31 March, 2020 As at 31 March, 2019 As at 01 April, 2018
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Amor At Desi | Total | Amo | At Desi | Tota | Amo At Desi | Total
tised | Fai | gnat rtise | Fai | gnat I rtised | Fai | gnat
Cost r ed at d r ed at Cost r ed at
Val fair Cost | Val fair Val fair
ue | valu ue | valu ue | valu
Thr e Thr e Thr e
oug | thro oug | thro oug | thro
h ugh h ugh h ugh
P& | P&L P& | P&L P& | P&L
L L L
In India
Loans from related 4,00,2 | - - 4.00,2 | - - - - - - - -
parties 6,460 6,460
Loans repayable | 49,19, | - - 49,19, | 8,55, | - - 8,55, | 7,60, | - - 7,60,
on demand 71,574 71,574| 90,3 90,3 | 44,92 44,92
Secured 49 49 2 2
Loans repayable | 10,00, | - - 10,00, | 28,0 | - - 28,0 | 8,00, | - - 8,00,
on demand 00,000 00,000| 7,81 7,81 | 00,00 00,00
Unsecured 5 5 0 0
Outside India [ - |- - 1T- - - T 1= | - |- - 1-
Total 63,19, | - - 63,19, | 8,83, | - - 8,83, | 15,60 | - - 15,60
98,034 98,034 | 98,1 98,1 | ,44,9 ,44.9
64 64 22 22
NOTE: 12
SUBORDINATE
D LIABILITIES
As at 31 March, 2020 As at 31 March, 2019 As at 01 April, 2018
Particulars Amor At Desi | Total | Amo | At Desi | Tota | Amo | At Desi | Total
tised | Fai | gnat rtise | Fai | gnat I rtised | Fai | gnat
Cost r ed at d r ed at Cost r ed at
Val fair Cost | Val fair Val fair
ue | valu ue | valu ue | valu
Thr e Thr e Thr e
oug | thro oug | thro oug | thro
h ugh h ugh h ugh
P& | P&L P& | P&L P& | P&L
L L L
(A) In India
7% Redeemable | 2,09,5 | - - 2,095 | - - - - - - - -
Preference Shareg 0,00,0 0,00,0
other than those | 00 00
that qualify as
Equity
Total 2,095 | - - 2,095 | - - - - - - - -
0,00,0 0,00,0
00 00

NOTE: 13 OTHER

FINANCIAL LIABILITIES
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Particulars As at 31 March, As at 31 March, As at 01 April,
2020 Rs. 2019 Rs. 2018 Rs.
Interest Accrued but not Due 6,65,753 - -
Debenture Interest Payable 1,35,554 - -
Total 8,01,307 - -
NOTE: 14 PROVISIONS
Particulars As at 31 March, | As at 31 March, As at 01 April,
2020 Rs. 2019 Rs. 2018 Rs.
Provision for Income Tax - 33,49,390 33,49,390
Proposed Dividend - - 1,01,575
Contingent Provision Against Standard Asset 42,46,300 255 61,074
Total 42,46,300 33,49,645 35,12,039
NOTE: 15 OTHER NON-FINANCIAL LIABILITIES
Particulars As at 31 March, | As at 31 March, As at 01 April,
2020 Rs. 2019 Rs. 2018 Rs.
Statutory Dues Payable 2,28,57,767 4,00,969 3,54,759
Others 9,03,325 3,16,143 3,01,880
Total 2,37,61,092 7,17,112 6,56,639
NOTE: 16
EQUITY SHARE CAPITAL
Particulars 31.03.2020 31.03.2019 01.04.2018
No. of Shares Value No. of Value No. of Value
Rs Shares Rs Shares Rs
AUTHORISED:
Equity Shares of Rs. 1-0éach 1,20,00,000( 12,00,00| 1,20,00,0| 12,00,00| 1,20,00,0 12,00,00
,000 00 ,000 00 ,000
1,20,00,000| 12,00,00| 1,20,00,0( 12,00,00| 1,20,00,0| 12,00,00
,000 00 ,000 00 ,000
ISSUED, SUBSCRIBED AND
FULLY PAID UP:
Equity Shares of Rs. 1-0¢ach 1,15,28,090 11,52,80| 1,15,28,0( 11,52,80| 1,15,28,0| 11,52,80
,900 | 90 ,900 90 ,900
1,15,28,090 11,52,80| 1,15,28,0| 11,52,80| 1,15,28,0| 11,52,80
,900 90 ,900 90 ,900
(a) Reconciliation of shareutstanding at the beginning
and at the end of the year:
Equity Shares 31.03.2020 31.03.2019 01.04.2018
No. of Shares Value No. of Value No. of Value
Rs Shares Rs Shares Rs
Shaes outstanding at the beginnir 1,15,28,090| 11,52,80| 1,15,28,0| 11,52,80| 1,15,28,0| 11,52,80
of the year ,900 90 ,900 90 ,900
Add: Issued during the year - - - - - -
Shares outstanding at the end of 1,15,28,090| 11,52,80| 1,15,28,0| 11,52,80| 1,15,28,0| 11,52,80
year ,900 90 ,900 90 ,900

(b) Terms and rights attached to
equity shares

The Company has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity share
to one vote peshare. The dividend proposed by the Board of Directors is subject to the approval of the sharehold:t
Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled tc
remaining assets ofénCompany, after distribution of all preferential amounts. The distribution will be in proportion
number of equity shares held by the shareholders.

(c) Details of shareholders
holding more than

5% shares in the company.
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Name of Shareholder 31.03.2020 31.03.2019 01.04.2018
No. of Shares No. of Number
Holding Shares | Holding of Holding
% % Shares %

Mrs. Alpana Dangi 86,15,906| 74.74%| 23,43,85 | 20.33%| - -

8
Khazana Tradelinks Pvt Ltd 10,85,000 9.41% | 13,85,00 | 12.01%| 13,85,00 | 12.01%

0 0
Pagaria Holding Pvt Ltd - - 6,25,000 5.42% | 9,03,200 7.83%
Vinod Lodha - - 11,56,65 | 10.03%| 11,56,65 | 10.03%

4 4

NOTE: 17 INSTRUMENTS ENTIRELY

EQUITY IN NATURE

Particulars As At 31 March, 2020 As At 31 March, As At 01 April, 2018
2019
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Bala | Additi | Balan | Bala | Addit | Bala | Bala | Addit | Bala
nce on/ ceat | nce ion/ nce | nce ion/ nce
at Chang | the at Chan at at Chan at
the esin | endof | the | gesin| the the | gesin| the
begi | Comp the begi | Comp | end | begi | Comp | end
nnin | ulsoril | report | nnin | ulsori of nnin | ulsori of
g of y ing g of ly the g of ly the
the | Conve | perio the Conv | repo | the | Conv | repo
repo | rtible die. | repo | ertibl | rting | repo | ertibl | rting
rting | Deben | 31.03. | rting e peri | rting e peri
perio | tures 2020 | perio | Debe | od | perio | Debe | od
di.e. | durin di.e. | nture i.e. | di.e. | nture ie.
01.0 | gthe 01.0 S 31.0 | 01.0 s 31.0
4.20 | period 4.20 | durin | 3.20 | 4.20 | durin | 3.20
19 18 g the 19 17 g the 18
perio perio
d d
Compulsory Convertible Debentures | - 6,30,0 | 6,30,0 | - - - - - -
0,00,0 | 0,00,0
00 00
Total - 6,30,0 | 6,30,0 | - - - - - -
0,00,0 | 0,00,0
00 00
(c) Details ofDebenture holders
holding more than 5% Debentures in
the company.
Name ofDebenture holder 31.03.2020 31.03.2019 31.03.2018
Num | Value | Perce | Num | Value | Perc | Num | Value | Perc
ber Rs. ntage | ber Rs. enta | ber Rs. enta
of holdin of ge of ge
Debe g Debe hold | Debe hold
ntur ntur ing ntur ing
es es es
Mentor Capital Limited 100.0 - -l - - -l -
63,0 | 6,30,0 0%
0,00| 0,00,0
0] 00

Terms and Conditions

i) No. of debentures63 Lakh

FaceValue per CCD Rs. 1000/

CouponRate- 0.01% Per Annum

if) CCD Shall be compulsorily converted into equity shares within 18 (eighteen) months from the allotment of CC
that the holder of CCD shall have the righapply for conversion of CCDs into equity shares of the company on the €
of 17 (Seventeen) months from the date of allotment.

iii) Relevant date for the purpose of calculating the price of the Conversion Shares shall be, théthatg) 2&ays prior
to the date on which the holder the said CCDs become entitled to apply for equity shares of the Company, in a
with the ICDR Regulations.
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iv) The CCDs and equity shares issued upon conversion of the CCDs shalbjbet to lockin as provided under th
provisions of the ICDR Regulations. Subject to the aforesaiditoodquirements, the CCDs and equity shares issued
conversion of the CCDs shall be freely transferable.
v) The CCDs shall bensecured.
vi) The CCDs shall be convertible into ordinary equity shares at a price as may be arrived at in accordance with 1
Regulations at the time of conversion.
vii) The Conversion Shares issued to Bireposed Allottee shall rank pari passu with the then existing ordinary equi
shares of the Company in all respects, including as to dividend.

NOTE: 18 OTHER EQUITY

(Amount in
Rs.)
Reserves & Surplus Statutory Amalgamatio Retained Other Total
Reserve n Reserve Earnings Comprehensiv
Fund e Income
Balance as on 01/04/2018 13,27,94,90, 10,55,63,298 51,12,65,563 - 74,96,23,763
2
Profit for the year - - | (37,43,33,723 - (37,43,33,723)
)
Other comprehensive Income - - - - -
Additions - - - - -
Transfers - - - - -
Total for the year - - | (37,43,33,723 - (37,43,33,723)
Dividends - - - - -
Tax on Dividends - - - - -
Balance as on 31/03/2019 13,27,94,90, 10,55,63,298 13,69,31,840 - 37,52,90,040
2
Balance as 0r01/04/2019 13,27,94,90, 10,55,63,298 13,69,31,840 - 37,52,90,040
2
Profit for the year - - | (15,29,33,337 - (15,29,33,337)
)
Other comprehensive Income - - - | (2,43,99,21,815 (2,43,99,21,815
Additions - - - - -
Transfers - - - - -
Total for the year - - | (15,29,33,337| (2,43,99,21,815 (2,59,28,55,152
) )
Dividends - - - - -
Tax on Dividends - - - - -
Balance as on 31/03/2020 13,27,94,90, 10,55,63,298 (1,60,01,497) (2,43,99,21,815 (2,21,75,65,112
2 )

Other Comprehensive

Income
This represents the cumulative gains and losses arising on the revaluation of equity financial instruments measu
value
through other comprehensive income.
NOTE: 19
INTEREST
INCOME
Particulars Year Ended 31 March, 2020 Year Ended 31 March, 2019 Year Ended 31 March, 2019
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
On On On On On On On On On
Financi | Financial | Financi | Financi | Financi | Financi | Financi | Financi | Financi
al Assets al al al al al al al
Assets | measure | Assets Assets Assets Assets Assets Assets Assets
measur dat measur | measur | measur | measur | measur | measur | measur
ed at amortise ed at ed at ed at ed at ed at ed at ed at
fair d cost fair fair fair fair fair
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value value value amortis value value amortis value
through through | through | ed cost | through | through | ed cost | through
OCI P&L OCI P&L OClI P&L
Interest on - 3,04,959 | - - 1,68,767| - - 81,7454 -
Loans 88 9
Other Interest | - 1,98,427 | - - 1,28,651| - - 4,06,219| -
Total - 3,06,94,4 | - - 2,97,418] - - 85,80,76| -
15 8
NOTE: 20 FINANCE COST
Particulars Year Ended 31 Year Ended 31 Year Ended 31
March, 2020 March, 2019 March, 2018
Rs. Rs. Rs. Rs. Rs. Rs.
On On On On On On
Financia | Financial | Financia | Financial | Financia | Financial
| liabilities I liabilities I liabilities
liabilitie measured | liabilitie | measured| liabilitie | measured
S at S at S at
measure | Amortise | measure | Amortise | measue | Amortise
d at fair d Cost d at fair d Cost d at fair d Cost
value value value
through through through
P&L P&L P&L
Interest on borrowings
Interest on Borrowings - 1,94,64,42| - 88,74,156 | - 86,52,899
2
Interest on Compulsory Convertible 1,50,616 - -
Debenture
Others - 68,478 - 1,97,267 | - 3,81,333
Other Borrowing Cost - 12,65,393 | - - - -
Total - 2,09,48,90]| - 90,71,423] - 90,34,232
9
NOTE: 21 EMPLOYEE BENEFITS
Particulars Year Year Year
Ended Ended Ended
31 March, 31 March, 31 March,
2020 Rs. 2019 Rs. 2018 Rs.
Salaries and Bonus 21,07,221 12,38,527 | 11,28,066
Director's Remuneration 8,50,000 6,00,000 6,00,000
Staff Welfare 53,370 85,866 93,699
Total 30,10,591 19,24,393 | 18,21,765
NOTE: 22 DEPRECIATION, AMORTIZATION AND IMPAIRMENT
Particulars Year Year Year
Ended Ended Ended
31 March, 31 March, 31 March,
2020 Rs. 2019 Rs. 2018 Rs.
Depreciation on Property, Plant and Equipment (Refer Note 8) 15,143 20,157 3,281
Total 15,143 20,157 3,281
NOTE: 23 OTHER EXPENSES
Particulars Year Year Year
Ended Ended Ended
31 March, 31 March, 31 March,
2020 Rs. 2019 Rs. 2018 Rs.
Rent, Taxes and Energy Costs 3,84,380 3,57,155 2,74,110
Repair & Maintenance 25,860 2,54,018 78,596
Communication Costs 1,48,729 81,742 49,094
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Printing & Stationery 87,121 1,12,545 80,964
Advertisement Expenses 1,61,819 9,384 12,173
Director Sitting Fees 66,668 45,000 30,000
Auditors Remuneration:
For Audit Fees 1,77,000 1,18,000 94,400
For Other Services 61,360 14,160 23,600
Professional & Consultancy Charges 5,80,012 2,09,600 20,82,046
ROCFees (including Stamp Duty) 83,60,000 - -
Securities Transaction Tax 82,33,919| 37,93,291| 1,55,31,354
Other Expenditure 55,98,265 6,11,734 9,55,316
Total 2,38,85,133] 56,06,629| 1,92,11,653
Note :24 Tax Expense
Particulars As on As on As on
31st March 31st March 31st
2020 2019 March
Rs. Rs. 2018
Rs.
Current Tax - - | 2,65,08,459
Income Tax for Earlier Years 39,234 - 22,84,576
Total 39,234 - | 2,87,93,035
Note :25 Earnings Per Share
Particulars As on As on As on
31st March 31st March | 31st March
2020 2019 2018
Net Profit attributable to equitshareholderéRs.) (15,29,33,337) | (37,43,33,72 | 2,53,04,058
3)
Nominal Value of equity shares (Rs.) 10 10 10
Weighted Average of number of Equity shares 1,15,28,090 1,15,28,090 | 1,15,28,090
Basic Earnings Per Share (Rs.) (13.27) (32.47) 2.19
Diluted Earnings Per share (Rs.) (13.27) (32.47) 2.19
NOTE:26
PAYMENT TO AUDITORS (INCLUDING GOODS AND
SERVICE TAX)
Particulars As on As on As on
31st March 31st March | 31st March
2020 2019 2018
Rs. Rs. Rs.
Statutory Audit Fees 1,77,000 1,18,000 94,400
Other Services 61,360 14,160 23,600
Total payment to Auditors 2,38,360 1,32,160 1,18,000
Note: 27
Category - wise classification of Financial Instruments
As on 31st March 2020
Financial Assets measured at Fair Value through Other Comprehensive Incon{EVTOCI)
Particulars Carrying Level 1 Level Il Leve
Amount 111
Equity Shares 3,08,17,00,581 3,08,17,00,5 - -
81
Equity Shares Unlisted 7,38,00,000 - | 7,38,00,00 -
0

Financial Assets measured at Amortised Cost/ Cost
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Cash andCash Equivalents

57,85,203

Trade Receivables

11,50,72,058

Loans 1,69,85,17,295
Mutual Fund 14,93,15,616
Financial Liabilities measured at Amortised Cost/ Cost

Trade payables 67,067
Borrowings 63,19,98,034

Subordinated Liabilities

2,09,50,00,000

Other Financial Liabilities

8,01,307

As on 31st March 2019

Financial Assets measured at Fair Value through Profit or Loss (FVTPL)

Particulars Carrying Level 1 Level Il Leve
Amount 1111

Equity Shares 39,76,49,716 - -
39,76,49,716)

Financial Assets measured at Fair Value through Other Comprehensive Income (FVTOCI)

Equity Shares Unlisted 8,63,76,752 - | 8,63,76,75 -

2

Financial Assets measured at Amortised Cost/ Cost

Cash and Cash Equivalents 7,46,149

Venture Capital Funds 8,83,54,944

Other Financial Assets 4,73,45,010

Financial Liabilities measured at Amortised Cost/ Cost

Trade payables 4.65,34,558

Borrowings 8,83,98,164

As on 1st April 2018

Financial Assets measured at Fair Value through Profit or Loss (FVTPL)

Particulars Carrying Level 1 Level Il Leve

Amount 111

Mutual Fund 13,03,86,459 - -
13,03,86,459

Equity Shares 67,86,53,762 - -
67,86,53,762,

Financial Assets measured at Fair Value through Other Comprehensive Income (FVTOCI)

Equity Shares Unlisted 8,63,76,752 - | 8,63,76,75 -

2

Financial Assets measured at Amortised Cost/ Cost

Cash and Cash Equivalents 29,45,982

Venture Capital Funds 8,83,54,944

Other Financial Assets 34,76,92,245

Financial Liabilities measured at Amortised Cost/ Cost

Trade payables 31,90,42,323

Borrowings 15,60,44,922
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1. In case of trade receivables, cash and cash equivalents, trade payables, short term borrowings and other fing
and liabilities it is assessed that the fair valmsroximate their carrying amounts largely due to the gbort maturities
of these instruments.

2. The fair values of the financial assets and financial liabilities included above have been determined in accord
generally acceptedricing models based on a discounted cash flow analysis, with the most significant inputs be
discount rate that reflects the credit risk of counterparties.

Fair Value hierarchy

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that
observable or unobservable and consists of the following three levels:

Level 1 hierarchy Includes Financial Instruments measured using quoted prices in the active market.

Level 2 hierarchy The Fair value of Financial Instruments that are not traded in an active market, is determine
valuation techniques which maximize the use of observable market data.

Level 3 hierarchy Inputs are not based on observable market data. Fair values are determined in whole or in pa
valuation model based on assumptions that are neither supported by prices from observable current market tran
the same irtsument nor are they based on available market data.

B. Measurement of fair values

Financial instruments fair valued under Level 3 hierarchy are measured using Market multiples method.

The carrying amount of trade receivables, cash and cash equivalents ,other financial assets, trade payable:
financial liabilities are considered to be the fair value due to short term nature.

There are no transfers between levdétel 2 and level 3 during the year.

Note: 28 Capital Management

The primary objective of the Companydés Capital Ma i
its capital to ensure that it will be able to continue as going concerns while maximizing the return to stakeholder:
the optimisatonb t he debt and equity balance. The Company¢

investors, creditors and market confidence to sustain future development of the business. For the purpose of the
capital management, cagitacludes issued capital and other equity reserves.

Note: 29 Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:

Credit risk;

Liquidity risk ; and

Market risk

The Companydés risk management policies are establi
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies anc
arereviewedregalr 'y t o reflect changes in market conditio

training and management standards and procedures, aims to maintain a disciplined and constructive control envi
which all employees understand thiles and obligations.

(a) Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its fir

liabilities that are settledbye | i veri ng cash or another financial as
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under haltt
and stressed conditions, withaun cur ri ng unacceptable | osses or risk

The Company regularly monitors the rolling forecasts and the actual cash flows to service the financial liabilities ¢
to-day basis through cash generation from business and by having adequate banking facilities.
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The following table shows the maturity analysis ¢
undiscounted cash flows along with its carrying value as at the Balance sheet date.

Particulars 31st March 2020 | 31stMarch 2019 1st April 2018
Payable within three
months
Trade Payables 67,067 4,65,34,558 31,90,42,323
Borrowings 63,19,98,034 8,83,98,164 15,60,44,922
SubordinatedLiabilities 2,09,50,00,000 - -
Other Financial 8,01,307 - -
Liabilities

(b) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or cepatsrto a financial instrument fails to me
its contractual obligations, and arises principally from the Company's receivables from customers and loans and

(i) Trade receivables:

The Companyds exposure to credit risk is influenc
geography in which it operates. Concentration of credit risk with respect to trade receivables are limited as the ¢
are reviewedassessed and monitored regularly on a monthly basis witthgpeemined credit limits assessed based on t
payment capacity. Our historical experience of collecting receivables demonstrates that credit risk is low.

The following table sets out the information about the credit quality of financial assets measured at
amortised cost.

Particulars 31st March 2020 | 31st March 2019| 1st April 2018

Trade receivables 11,50,72,058 - -

Less: allowance -
Carrying amount

(i) Other financial assets:

The Company has exposure in Cash and egsiivalents, employdeans and investment carried at amortised cost.
Companyds maxi mum exposure to credit risk as at 31
as on that date.

(c) Market Risk

Market risk is the risk that changes in market pricesich as equitprices, interestates and foreign exchange rates t
wi || affect the Companyb6s income or the value of
management i® manage and control market risk exposures within acceptable parameters, while optimizing the r
Risk management structure

The Board of Directors are responsible for the overall risk management approach and for approving the risk man
strategies and principles

NOTE: 30A | | | | | | |
EFFECT OF IND AS ADOPTION ON THE BALANCH SHEET AS AT 31ST MARCH 2019 AND 1ST APRIL
2018
Particulars No | As at March 31st March 2019 As at April 1st 2018
te Amount Effect Amount Amount Effect of Amount
no as per of as per as per transitio as per
Previous | transiti IND AS Previous | nto IND IND AS
GAAP on to GAAP AS
IND
AS
ASSETS
1 | Financial Assets
(a | Cash and Cash Equivalents 7,46,149 | - 7,46,149 | 29,45,982 | - 29,45,982
)
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(b | Investments 56,66,43,| 57,38,2 | 57,23,81, | 81,50,26,9 | 16,87,44, | 98,37,71,9
) 189 23 412 22 995 17
(c | Other Financial Assets 4,73,45,0| - 4,73,45,0 | 34,76,92,2 | - 34,76,92,2
) 10 10 45 45
2 | Non-Financial Assets
(a | Property, Plant and 27,506 | - 27,506 3,663 - 3,663
) | Equipment
(b | Other NorFinancial Assets 90,70,34 | - 90,70,34 | 97,46,779 | - 97,46,779
) 2 2
Total Assets 62,38,32, | 57,38,2 | 62,95,70, | 1,17,54,15,| 16,87,44, | 1,34,41,60,
196 23 419 592 995 587
LIABILITIES AND
EQUITY
LIABILITIES
1 | Financial Liabilities
(a | Payables
)
(DTrade Payables - - - - - -
(i) total outstanding dues of - - - - - -
micro enterprises and small
enterprises
(ii) total outstanding dues of 465,345 - 465,345 | 31,90,42,3 | - 31,90,42,3
creditors other than micro 58 58 23 23
enterprises and small
enterprises
(b | Borrowings (Other than Debt 8,83,98,1 | - 8,83,98,1 | 15,60,44,9 | - 15,60,44,9
) | Securities) 64 64 22 22
2 | Non-Financial Liabilities - -
(a | Provisions 33,49,64 | - 33,49,64 | 35,12,039 | - 35,12,039
) 5 5
(b | Other NonFinancial 7,17,112 | - 7,17,112 | 6,56,639 - 6,56,639
) | Liabilities
3 | EQUITY
(a | Equity Share Capital 11,52,80, 11,52,80, | 11,52,80,9 11,52,80,9
) 900 900 00 00
(b | Other Equity 36,95,51, | 57,38,2 | 37,52,90, | 58,08,78,7 | 16,87,44, | 74,96,23,7
) 817 23 040 68 995 63
Total Liabilities and Equity 62,38,32, | 57,38,2 | 62,95,70, | 1,17,54,15,| 16,87,44, | 1,34,41,60,
196 23 419 592 995 587
NOTE: 30B
EQUITY RECONCIALIATION
PARTICULARS AMOUNT PARTICULARS AMOUN
T
Equity as per IGAAP as at 69,61,59,6 Equity as per IGAAP as g 48,48,32,7
01.04.2018 68 31.03.2019 17
Ind As Adjustments Ind As Adjustments
Fair value of Quoted 16,87,44,9 Fair value of Quoteq 57,38,2
Investments 95 Investments|
16,87,44,9 57,38,223
95
Equity as per Ind AS as at 86,49,04,6 Equity as per Ind AS as & 49,05,70,9
01.04.2018 63 01.04.2019 40
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NOTE: 30C

EFFECT OF IND AS ADOPTION ON THE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31ST MARCH 2019

Particulars Note Year Ended 31st March 2019
No Previous Effect of Ind Ind As
GAAP AS Transition
Revenue from operations
Interest Income 2,97,418 - 2,97,418
Dividend Income 30,88,653 - 30,88,653
Net Gain / (Loss) on Trading in Shares and Securities 2,23,43,252 16,30,06,772] (14,06,63,520)

Net Gain / (Loss) on Derivatives Trading

(20,24,92,931)

(20,24,92,931)

Net Gain / (Loss) on Speculation in Shares & Securitig

(1,79,40,742)

(1,79,40,742)

Total Revenue from operations

(19,47,04,349)

16,30,06,772

(35,77,11,121)

Other Income

Total Income (19,47,04,349) 16,30,06,772 (35,77,11,121)
Expenses
Finance Costs 90,71,423 - 90,71,423
Employee Benefits Expenses 19,24,393 - 19,24,393
Depreciation, amortization and impairment 20,157 - 20,157
Others expenses 56,06,629 - 56,06,629
Total Expenses 1,66,22,602 1,66,22,602

Profit / (loss) before exceptional items and tax

(21,13,26,951)

16,30,06,772

(37,43,33,723)

Exceptional items

Profit/(loss) before tax

(21,13,26,951)

16,30,06,772

(37,43,33,723)

Tax Expense:

Current Tax

Income Tax for earlier Years

Profit/(loss) for the period

(21,13,26,951)

16,30,06,772

(37,43,33,723)

Other Comprehensive Income

Items that will not be reclassified to profit or loss

(i) Fair Valuation of Equity Instruments through Oth
Comprehensive Income

Other Comprehensive Income

Total Comprehensive Income for the period (21,13,26,951) 16,30,06,772 (37,43,33,723)
NOTE: 30D
(i) EFFECT OF IND AS ADOPTION ON TOTAL COMPREHENSIVE INCOME

Particulars Amount

Profit as per IGAAP

(21,13,26,951)

Ind AS adjustments

Fair value of quoted Investments

16,30,06,772

16,30,06,772

Total Comprehensive Income as per IND AS

(37,43,33,723)

(i) EFFECT OF IND AS ADOPTION ON THE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

31ST MARCH, 2019

Particulars Year ended 31 March, 2019
Previous GAAP Effect of IND AS IND AS
Transition
Net Cash Flows from Operating Activities 6,55,92,500 40,23,19,082 (33,67,26,582)
Net Cash Flows from Investing Activities (44,000) (41,13,90,505), 41,13,46,505
Net Cash Flows frorfrinancing tingActivities (6,77,48,333) 90,71,423 (7,68,19,756)
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1)
2)

1)
2)
3)

Net Increase in Cash and Cash Equivalents (21,99,833) - (21,99,833)

Cash and Cash Equivalents at the beginning of the 29,45,982 - 29,45,982

Cashand Cash Equivalents at the end of the year 7,46,149 - 7,46,149
NOTE NO: 31

First Time Adoption of Indian Accounting Standards (Ind AS)

For all periods up to and including the year ended 31st March 2019, the Company had prapatateiiSinancial statements

in accordance with the Accounting Standards notified under Section 133 of the Companies Act, 2013, read together with Rule

7 of the Companies (Accounts) Rul es, 2014 ( 6tPmaelevbythers GAAPOS
Company in restating its financial statements prepared under previous GAAP for the following:

a) Restated Balance Sheet as at 1st April 2018 (Transition date);

b) Restated Balance Sheet as at 31st March 2019;

c) Restated Statement of At@ind Loss for the year ended 31st March 2019; and

d) Restated Statement of Cash flows for the year ended 31st March 2019.

(I) Exemptions availed

The Company has elected to take the following exemptions as per Ind AS 101 to facilitate transition from Indian GAAP
(6previous GAAPSH6) to I nd AS.

(i) Deemed cost for property, plant and equipment, intangible assets and investment property:

The Company haspted to adopt the carrying amount determined in accordance with the previous GAAP for property plant
and equipment, intangible assets and investment property as deemed cost on transition.

(i) Derecognition of financial assets and financial liabilities:

The Company has opted to apply derecognition requirements as per Ind AS 109 prospectively for transactions on or after 1st
April 2018.

(iif) Deemed cost for investments in Subsidiaries and Associates:

The Company has opted to apply the exemption ofidening previous GAAP carrying amounts as deemed cost under Ind
AS for its investments in Subsidiaries and Associates.

(iv) Past Business Combinations: The Company has elected not to apply Ind ABuU£iBess Combinations retrospectively
to past busiess combinations that occurred before the transition date.

32) Related Party Transactions:
Names of Related Parties:
A) Enterprises in which Key Managerial Personnel/Person having controlling interest exercise significant influence

SRCT GlobexPrivate Limited
Mentor Capital Limited

B) Key Managerial Personnel
Mr. Navin Kumar Jain

Mr. Amit K Dangi
Mrs. Alpana Dangi
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C) Transaction with Related parties

Issue of
Preference
Shares

Issue of
Debentures

Purchase of
Mutual Funds

Purchase of
Property

Purchase of
Investments in|
Public Limited

209,50,00,000

630,00,00,000

14,96,00,000

181,51,51,500

738,00,000

company

209,50,00,000

630,00,00,000

S| | Name of the related | Description Description of Transaction and | Amount outstanding Other
No party of amount during the year as on Elements
relationship 31-03.2020
Rs
Rs.
1 Mr Navin Kumar Jain | Director Remuneration 5,50,000 -
Sitting Fees 15,000 -
2 Mr Amit Dangi Director Remuneration 3,00,000 2,50,000
3 SRCT Globex Pvt| Presumption Loan Given 12,05,00,000|
Ltd. of significant 12,23,62,433]
influence Interest 20,69,370
Received
4 Mentor Capital| Presumption | Loan Taken 18,97,50,000 4,00,26,460
Limited of significant| Loan Repaid 15,00,00,000
influence Interest Paid 3,07,178

33) Details of Corporate Social responsibility

Gross amount required to be spent by the company was Rs. 26,§FY&3017181 Rs.10,77,465/and FY 20181971

Rs.15,90,318)

The Company has formed the CSR committee and formed the CSR Policy in compliance with the provisions of Companies

Act, 2013. During the year company could not spend on the identified CSR activities dueataitability of competent

partner with requisite §kand experience to carry out the CSR activities in line with the CSR objectives laid under the policy.

The company endeavors to spend the entire amount mandated and dedicated till the financial \i®ein2b&&orthcoming

financial year.

34) Disclosure in terms of Systemically Important NorBanking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2016

34(A): Capital

Particulars As at March 31, 2020 As at March 31, 2019
CRAR 90.57% 78.01%
CRAR- Tier | Capital (%) 60.42% 78.01%
CRAR:-Tier Il Capital (%) 30.15% -
Amount of Subordinated debt raised as itikicapital 2,09,50,00,000 -
Amount raised by issue of perpetual Debt Instruments - -
34(B) : Investment
(Rs
Particulars As at March 31, 202 As at %algh 3L,

(1) Value of Investments

330,48,16,19
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(i) Gross value of investments 330,48,16,19

(a) In India - 57,23,81,41
(b) Outside India - 57,23,81,41
(i) Provision for depreciation / impairment - -
(a) In India 330,48,16,19 -
(b) Outside India 330,48,16,19 -
(i) Net value of investments - 57,23,81,41
(a) In India 57,23,81,41

(b) Outside India -
(2) Movement of provision held towards depreciation/impairment on -
Investments
(i) Opening balance -
(ii) Add: Provision made during the year

(i) Less: Writeoff/wrote-back of excess provisiaturing the year (iv) Closin
balance

34(C) : Derivatives

The Company exposure in derivative as on 31.03.20R8.idil.

34(D) : Disclosures relating tdSecuritization

The Company does not have any exposugeauritizatiorduring the year, hence not applicable

34(E) :Assets Liability managementmaturity pattern of certain items of Assets and Liabilities As at 31 March, 2020

Rs
Foreign | Foreign
Particulars Deposits| Advances* Investments Borrowing currency | currency
assets liabilities
Within
Twelve - 169,85,17,295 330,48,16,197 63,19,98,034 - -
Months
After 12 - - - - - -
Months
Assets Liability managementmaturity pattern of certain items of Assets and Liabilities As at 31 March, 2019
Rs
Foreign Foreign
Particulars | Deposits | Advances* Investments Borrowing currency | currency
assets liabilities
Within
Twelve - - 57,23,81,412 8,83,98,164 - -
Months
After 12 - - - - - -
Months
Assets Liability managementmaturity pattern of certain items of Assets and Liabilities As at 1 April, 2018
Rs
Foreign Foreign
Particulars | Deposits | Advances*| Investments Borrowing currency | currency
assets liabilities
Within
Twelve - - 98,37,71,917 15,60,44,922 - -
Months
After 12 - - - - - -
Months

* Net of impairment allowances.

Notes:

The above maturity pattern of assets and liabilities has been prepared by the Company after taking into consideratibn structu
liquidity guidelines for asset&bilities management (ALM) system in ndsanking financial companies issued by RBI, best
pradices and best estimate of the Asdatbility Committee with regard to the timing of various cash flows, which has been

relied upon by the auditors.
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34(F): Exposures

i) Exposure to Real Estate Sector

Particulars

As at March 31,
2020

As at March
31, 2019

a) Direct Exposure
i) Residential Mortgages

by the borrower or that is rented:

- Individual housing loans up to ~ 15 lakh

- Individual housing loans above * 15 lakh

i) Commercial Real Estate

multipurpose commercial buildings, muténanted commercial premises, midtmily
and construction, etc). Exposure includes-ford based (NFB) limits.

1. Residential
2. Commercial Real Estate

Lending fully secured by mortgages on residential property that is or will be occupieg

residentidpremises, industrial or warehouse space, hotels, land acquisition, develo

i) Investments in Mortgage Backed Securities (MBS) and other securitised exposu

Lending secured by mortgages on commercial real estates (office buildings, retail S -

ii) Exposure to Capital Market

Rs

Particulars

As at March
31, 2020

As at March
31, 2019

i) Direct investment in equity shares, convertible bonds, convertible debenture
units ofequity-oriented mutual funds the corpus of which is not exclusively investg
corporate debt

i) Advances against shares / bonds / debentures or other securities or on clean
individuals for investment in shares (including IPOs / ESOPs), cobleetionds,
convertible debentures, and units of eqaitiented mutual funds;

iii)Advances for any other purposes where shares or convertible bonds or cony
debentures or units of equity oriented mutual funds are taken as primary security
iv) Advances for any other purposes to the extent secured by the collateral sect
shares or convertible bonds or convertible debentures or units of equity oriented
funds i.e. where the primary security other than shares / convertible bonds / com
debentures / units of equity orientg
v) Secured and unsecured advances to stockbrokers and guarantees issued on
stockbrokers and market makers;

vi) Loans sanctioned to corporates against tloeiritg of shares/bonds/debentures
other securities or on clean basis
new companies in anticipation of raising resources;

vii) Bridge loans to companies against expected equity flows

viii) All exposures to Venture Capital Funds (both registered and unregistered)

330,48,16,197

17,80,24,146

57,23,81,412

34(G): Details of financing of parent company products

The Company does not have any Parent Company, hence not applicable.

34(H): Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the applicable NBFC

The Company has not exceeded the prudential exposure limits for Single Botrionit (SGL) / Group Borrower Limit

(GBL).

34(l): Unsecured Advances

The Company has outstanding unsecured advances of Rs. 152,04,93,149 as on 31.03.2020.

34(J): Registration / license / authorisation obtained from other financial sector regulators:

In addition to registration with RBI as NBHIDSI, the Company has not obtained any registration / license / authorisation

by whatever name called, from other financial sector regulators

34(K): Ratings assigned by credit rating agencies and migration of ratings during the year:
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The Company has not obtained credit ratings from credit rating agencies during the year.

34(L): Disclosure of Penalties imposed by RBI or other regulators:

No penalties were imposed by RBI or SEBI (being the regulator for the Company) for the year ended 31st March, 2020.
34(M): Related Party transactions:

Please refer to note no 32

34(N): Information namely, area, country of operation and joint venture partners with regard to joint ventures and
overseas subsidiaries:

Sr. No. Name of joint venture and country of incorporation Area / Country of operation
1 NIL

The Company do not have overseas subsidiaries.

34(0): Remuneration of directors:
Rs

For the year ended March 31, 2020 For the year ended March 31, 2019

Name of director . i -
Remuneration Provident fund Provident fund
and others and others

Sitting fees| Remuneration Sitting fees

Navin Kumar Jain 5,50,00( 15,00( 6,00,00 15,00(
Amit K Dangi 3,00,00( - - - - -

Additional Disclosures

35(A) : Provisions and Contingencies
Rs

Break wu of 6Provisi
shown under theF;lead Expenditure in Profit Year ended March | Year ended March
) 31, 2020 31, 2019
and Loss Account:

Provision for depreciation on Investments - -
Provision towards NPA - -
Provision made towards income tax - -
Other provision an€ontingencies - -
Provision towards impairment of financial - -
instruments
Provision for contingency - -
Provision for gratuity - -
Provision for compensated absence - -
Provision for Standard Assets 42,46,045 (60,819)

35 (B): Draw Down from Reserves

The company has not made any drawdown from reserves during the year.

35 (C): Concentration of Deposits, Advances, Exposures and NPA

(i) : Concentration of Deposits (for deposit taking NBFCs)

The Company is nedeposi taking Systemically Important NBFC, hence does not applicable.

(ii): Concentration of Advances, Exposures and NPAs
Rs

Particulars As at March 31, 2020 As at March 31, 2019

Advances
Total Advances to twenty largest borrowers 169,85,17,295 -
Percentage of Advances to twenty largest borrowers 100% -
Total Advances of the applicable NBFC
Exposure

Total Exposure to twenty largest borrowers / custom 169,85,17,295 -
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Percentage of Exposures to twenty lardpestowers /
customers to Total Exposure of the applicable NBF(C
borrowers / customers

100%

NPAs

Total exposure to NPA

(iii) : Sector-wise NPAs

Rs

Sector

As at March 31, 2020

As at March 31, 2019

Agriculture & alliedactivities

MSME

Corporates

Unsecured Personal loans

Auto loans

Other personal loans

Movement of NPAs

Rs

Particulars As at March 31, 2020

As at March 31, 2019

Net NPAs to Net Advances (%)

Movement of NPA
OpeningBalance
Additions during the year
Reduction during the year
Closing balance

Movement of provision for NPA
(Excluding provision on standard assets)
Opening Balance

Additions during the year

Reduction during the year

Closing balance

35 (D) : Overseas Assets (for those with Joint Ventures and Subsidiaries abroad)

The Company does not have any Joint Ventures or Subsidiaries abroad, hence not applicable.

35 (E) : Off-balance Sheet SPVs sponsored

Particulars

Domestic

Overseas

Name of the SPV sponsored

NA

NA

35 (F) : Disclosure of Customer Complaints

Particulars

Year ended March
31, 2020

Year ended March

31, 2019

received during the year
No. of complaints redressed during the year
No. of complaints pending at the end of the year

No. of complaints pending #te beginning of the year No. of complaint

Nil

Nil
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35 (G): Instance of Fraud

Nature of Fraud (cash embezzlement) Year endedMarch 31, 2020 Year ended March 31, 2019
Number of cases Amount of fraud Recovery . .
. Nil Nil
Amount written off

36) The Company has given effect to a RBI Circular No.DNBS.PD.CC.No0.207/ 03.02.002120&0ed 17th January, 2011
andaccordingly created Contingent Provision against Standard Assets in its Revised Financial Statement.

37) The previous year figures have been reclassified to confirm to current years classifications.
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LIMITED REVIEWED FINANCIAL STATEMEENT

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Authum Investment & Infrastructure Limited

We have reviewed the accompanying statement of unaudited financial results of AUTHUM INVESTMENT &

| NFRASTRUCTURE LI MI TED (Athe Companyo), for the quar:t
fromApr il 01, 2020 to December 31, 2020 (fAthe Statemen
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended.

The Statement, which is the pemsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the accounting principles laid down irAbudianting
Standard 34, Interim Financidle por t i ng (réstribatl undleBectdd 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally acceptedduarindia.
responsibility is to issue a isogn thesefinancial statemastsdon our review.

We conducted ourreview of the Statement in accordance with the StamdBe/iew Engagement (SRE) 2410,
O0Review of I hnéoirmafFi oanpiealf or med by the | ndependent
Institute of Charteredccountants of India. This standard requires thafplan and perform the review to obtain

moderate assurance asatbether the financial statements are free of material misstatemesxiedv is limited

primarily to inquiries of company personnel andlgtieal procedures applied to financial data and thus provides

less assurance than audit. We have not performed an audit and accordingly, we @éxprass an audit opinion.

Based on our review conducted as above, nothing has o attentiontha causes us to believe that the
accompanying statement of unauditieéncial results prepared in accordance with the accounting principles laid
down in Indian Accounting Standard and other accounting prinajelesrally accepted in India, has not disetbs

the information required to lisclosed in terms of Regulation 33 of the SEBI (Listing Obligationdasaosure
Requirements) Regulations, 2015, as amended, includinthéimmer in which it is to be disclosed, or that it
contains any materi@hisstaement.

For SANGHAI & CO
Chartered Accountants
Firm Reg. No. 319079E
Sdt

Kamlesh Kumar Agarwal
Partner

Place: Kolkata
Membership No. 067461
Date: February 122021

UDIN: 2106746 AAAAA G3612
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Authum Investment & Infrastructure Limited

CIN No.: L51109MH1982PLC319008)ebsite: www.authum.com, Email: authuminvest@gmail.com,
Ph: 02267472117

Registered Office :707, Raheja Centre, Free Press Journal Marg, Nariman Point, Mud0£2021
Statement ofStandalone Unaudited Financial Results for the Quarter and Nine Months Ended Decemt

31, 2020
(Rs. in Lakh)
Sr. | Particulars Quarter Ended Nine Months Ended | Year
No. Ended
31.12.2020] 30.09.202d 31.12.201931.12.202(31.12.201¢ 31.03.202(
(Unaudited) (Audited)
1 | Income:
Revenue from operations 14,722.6¢ 4,698.75 44.38 19,432.0]1 (866.39] (1,052.20
Other Income 29.23 (17.95 1.05 36.15 14.03 1.86
Total Income 14,751.84  4,680.8( 45.43 19,468.1¢ (852.36) (1,050.34
2 | Expenses:
(i) Finance Costs 502.65 394.31 2.89 1,059.74 13.45 209.49
(i) Employee Benefits Expenses 17.27 17.90 8.37 50.18 17.90 30.1]
(iii) Depreciation, Amortization ang 0.01 0.01 0.03 0.04 0.11 0.15
Impairment
(iv) Others Expenses 4,543.3] 1,937.44 16.09 6,543.71% 36.00 238.85
Total Expenses 5,063.24  2,349.7( 27.38 7,653.74 67.46 478.60
3 | Profit / (Loss) before exceptional 9,688.64  2,331.1( 18.05 11,814.37 (919.82) (1,528.94
items and tax (12)
4 | Exceptional items - - - - - -
5 | Profit/ (Loss) before tax (31) 9,688.64 2,331.1( 18.05 11,814.31 (919.82) (1,528.94
6 | Tax Expense 2,320.0( 480.00 -| 2,800.0( 0.39 0.39
7 | Profit / (Loss) for the period from 7,368.64  1,851.1( 18.05 9,014.37 (920.21) (1,529.33
continuing operations¢b)
8 | Profit/(loss) from discontinued - - - - - -
operations
9 | Tax Expense of discontinued - - - - - -
operations
10 | Profit / (Loss) from discontinued - - - - - -
operations (After tax) @)
11 | Profit/(Loss) for the period ¢710) 7,368.64  1,851.1( 18.05 9,014.371 (920.21) (1,529.33
12 | Other Comprehensive Income
(i) Items that will be reclassified - - - - - -
subsequently to profit & loss
(ii) Items that will not be
reclassified subsequently to profit
loss
- Gain / (Loss) on fair value of 25,435.7] 16,602.02 (158.84] 60,767.3( (171.75)(24,399.22
Equity Instruments
13 | Total Comprehensive Income for 32,804.37 18,453.11 (140.79] 69,781.6¢ (1,091.96] (25,928.55
the period (11+12)Comprising
Profit (Loss) and other
Comprehensive Income for the
period)
14 | Earnings peequity share (for
continuing operations)
Basic (Rs.) 63.92 16.06 (1.22) 78.19 (9.47) (13.27)
Diluted (Rs.) 63.92 16.06 (1.22) 78.19 (9.47) (13.27)
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Notes -

1

The above unaudited financial results for the quarter and nine months ended on 31.12.2020 hi
reviewed by the Audit Committee and approved by the Board at its meeting held on 12.02.2021 aft
reviewed and recommended by the Audit Committee hendame date.The Statutory Auditor of t
company have carried out limited review of the aforesaid results and have issued an unmodified
The unaudited financial results of the Company have been prepared in accordance withdoolierting
Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 ("the Act") read w
Companies (Indian Accounting Standards) Rules 2015 as amended by the Companies (Indian Ac
Standards) (Amendment) Rules, 2016 and othewwatting principles generally accepted in India.

As per Ind AS 109, Gains and losses arising on the revaluation of equity financial instruments mee
fair value through other comprehensive income and financial instruments healdiog measured at fa
value through profit & loss account.

There were no investor complaint pending at the beginning of the current quarter also no complain
was received during the quarter hence there is not any pending investor comlaint for disposal at tt
the quarter.

Previous period figures have been regrouped/reclassified wherever necessary to conform to curre
classification.

By Order of the Board
for Authum Investment & Infrastructure Limited

Amit K Dangi
Date: February 12, 2021 Director & CFO
Place:Mumbai DIN: 06527044
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OTHER FINANCIAL INFORMATION

The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given
below:

Particulars Ason/for | Ason/For As on/ Ason/
the period Fiscal 2020 For For
ended Fiscal Fiscal
December 2019 2018
31, 2020

Earnings per Equity Share

Basic Earnings Per Equity Share (after excluding extraordir 78.19 -13.27 -32.47 2.19

items)*

Diluted Earnings Per Equity Share (after excluding extraord 78.19 -13.27 -32.47 2.19

items)*

Return on Net Worth (%) (after excluding capital reservesf 8.07% Not Ascertainablé 2.93%

Net Asset Value Per Equity Share (Rs?) 969.45 364.13 42.55 75.03

EBITDA (Rs. in lakhs)® 12,874.20 -1,319.30 | -3,652.42 631.35

The ratios have been computed as under:

*Basicanddilutedearningsper share:Basicanddilutedearningsper sharehavebeencalculatedby dividing the
profit/ (loss) for the relevant period attributable to equity holders o&bpanyby the weighted average number
of Equity shares outstanding during theriod.

#Return on Net worth %: Profit/ (loss) for the period attributable to equity shareholéléne parent divided by
Net worth as attributable to equity shareholders of@enpanyat the end of the year/period.

##N\ot ascertainable since there was loss in the Fiscab2md 20D

$Net assets value per equity share means: Net assets at the end of the year/period divided by equity share
outstandingat the end of periad

Net Asset means Total Assets minus Total Liabilities.

Net Worth = The aggregate value of the paju share capitabnd all reserves created out of the profits and
securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate
value of the accumulated losses, deferred expenditure and miscellaneous expenditure natffyéseper the
audited balance shedtutdoesnotincludereservesreatedoutofrevaluationof assetswrite-backof depreciation
andamalgamation" as defined under Regulation 2(hh) of the Securities and Exchange Board Of India (Issue Of
Capital And Disclosure Requirements) Regulati®td,8

AEBITDA = Earnings before interest, taxes, depreciation and amortization.
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CAPITALISATION STATEMENT

The following table sets fDQecember 3CR02aAlerivey o latest mitada | i zat i
reviewed financial statements, and as adjusted for this Issue.

iin Rs. Lakhsi

Total Borrowings

Current borrowings (A) 9,918.28 9,918.28

Non-current borrowings (including current maturities) 16,687.32 13,687.32

(B)

Total borrowings (C) = (A) + (B) 26,605.60 23,605.60

Total Equity

Equity share capital (D) 1,152.81 1,613.93

Other equity (E) 1,10,606.01 1,13,879.99

Total Equity (F) = (D) + (E) 1,11,758.82 1,15,493.93

Ratio -Total borrowings/ Total Equity (G) = (C) / (F) 0.24 0.20
*AAs adjusted for the proposed issueod0 column reflect

the Issue on account of fresh issue of 46,11,236 Equity Shares at a price of Rs. 81 per rights equity share, including
a premium of Rs. 71 peights equity share, resulting in an increase of Rs. 461.12 lakhs in equity share capital of
Company and an increase of Rs. 3,273.98 lakhs in other equity and decrease of in total borrowing by Rs. 3,000
on account of prepayment of working capital loan asQigjects of the Issue. Adjustment do not include issue

related expenses. It does not consider any other transactions or movements for such financial statements line items
afterDecember 31, 2020

116



MANAGEMENTG6S DI SCUSSI ON A-NNBNCMN RQSYTEON BNDARESULTS OF
OPERATIONS

You should read the following discussion of our financial condition and results of operations together with our
Restated Financial Information as of and for the Fiscals 2020, 2019 and 2018 all prepared ideameowith

the Companies Act and Ind AS and restated in accordance with the SEBI ICDR Regulations, including the
schedules, annexures and notes thereto and the reports treomgrwith limited reviewed financial information

as at and for thperiodendedDecember 31, 202@hcluded in the section titlfl Fi nanci al ohpadeor mat i o
73. Unless otherwise stated, the financial infatian used in this chapter is derived from the restated financial
statements of our Company.

This discussion contains forward looking statements and reflects our current views with respect to future events

and financial performance. Actual results mayetiimaterially from those anticipated in these forward looking
statements as a result of certain factors such as tho
Looking St at e2handlbrespectively. pages

OQur fiscal year ends on March 31 of each year, so all
to the twelve (12) month period ended March 31 of th
and Aour o i n t Adthsm loviestment and Infrastriicture Limitsl applicable in the relevant

fiscal period, unless otherwise stated.

SIGNIFICANT FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Our financial condition and results of operations are affected by humerous fadonscertainties, including
those di scussedRiskiractorh e o 8 @1p. fihg étowingiistaldiscdssigh of certain factors

that have had, and we expect will continue to have, a significant effect on our financial condition and results of
operations:

1 General economic and business conditions in India and in the local, regiatiahal and international
economies;

1 Increased competition in these sectors/areas in which we operate;

1 Changes in laws and regulations relating to the industry in which we operate;

91  Our ability to compete with and adapt to the technological advances;

1 Changes in the foreign exchange control regulations, interest rates and tax laws in India;

9 Our ability to attract and retain qualified personnel;

1 Any adverse outcome in the legal proceedings in which we may be involved.

1 Market fluctuations and industry dynamiesyond our control;

1 Conflicts of interest with affiliated companies, the promoter group and other related parties; and

1 Any adverse changes in central or state government policies;

1 Any qualifications or other observations made by our future statutoryoasigibich may affect our results
of operations;

1 Changes in political and social conditions in India or in countries that we may enter, the monetary and interest
rate policies of India and other countries, inflation, deflation, unanticipated turbulenterest rates, equity
prices or other rates or prices;

1 The performance of the financial markets in India and globally;

1 Occurrences of natural disasters or calamities affecting the areas in which we have operations;

1 Market fluctuations and industidynamics beyond our control;

1 Inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals or

noncompliance with and changes in, safety, health and environmental laws and other applicable regulations,
may adversely affeatur business, financial condition, results of operations and prospects.
1 Other factors beyond our control;

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies have been applied consistently to the periods presented in the Restated Financial

Statements For details of our signifi can tFinandatlofarmatiodng pol i
on73
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CHANGE IN ACCOUNTI NG POLICIES IN PREVIOUS 3 YEARS

Except as me ntHinancia@ thforinatiomc hoanp T3ethegeehias been no change in accounting
policies in last 3 years.

RESERVATIONS, QUALIFICATIONS AND ADVERSE REMARKS
For detail s, Finaadal Irfoen@atiod o page73. t | ed A

Principal components of our statement of profit and loss account Revenue

The following descriptions set forihformation with respect to the key components of the Restated Financial
Statements.

Total income

Our revenue comprises of:

Revenue from operations

Our revenue from operations consistsloferest Income, Dividend Income, Fee a@dmmissionincome,
Gain/loss in Trading of shares and securities, Gain/loss in derivatives trading, Gain/loss in speculation in shares
and securities, Gain/loss in sale of investments.

Other Income

Other income pmarily comprise®f interest received on Income Tax Refund

Expenses

Our expenses primarily employee benefit expenses, finance costs, depreciation and amortization expenses and
other expenses.

Employee benefit expenses

Employee benefit expense consisf salaries, wages, gratuity, bonus, commission, and staff welfare & training
expenses.

Other expenses

Other expenses comprises of rent expense, commission & brokevagapunication cost, Director sittings fees,
professional & consultancy Chargeadwertisementexpenses STT, repair & maintenance expenses, and
miscellaneous expenses.

Finance cost

Finance cost comprises interest expense and other finance costs. Interest expense, generally, comprises interest
on secured loaniterest ofdebentures etc.

Depreciation and Amortisation Expense

Depreciation and amortization expense comprises of depreciatiomopearty.

Tax expenses

Tax expense comprises of current tax and deferred tax. Current tax is the amount of tax payable orethe taxab
income for the year as determined in accordance with applicable tax rates and the provisions of applicable tax
laws. Deferred tax liability or credit is recognized based on the difference between taxable profit and book profit

due to the effect of timopdifferences. Our deferred tax is measured based on the applicable tax rates and tax laws
that have been enacted or substantively enacted by the relevant balance sheet date.
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Results of our Operations

The following table sets forth certain informatioitiwrespect to our results of operations for the periods indicated:

(Amount

Particulars Fiscal 2020 % of Fiscal 2019 | % of | Fiscal 2018 % of
total total total
income income income
Revenue from Operations (10,52,20,415 100.184 35,77,11,121 100.00 8,41,68,02§ 100.0¢
Other Income 1,86,084 -0.18 - 0.00 - 0.00
Total Income (10,50,34,327 100.04 35,77,11,121 100.00 8,41,68,02§ 100.0Q
Expenses
Finance Costs 2,09,48,90¢ 19.94 90,71,423 2.54 90,34,2337 10.73
Employee Benefits Expenses 30,10,591 2.87 19,24,393 0.54 18,21,76% 2.16
Depreciation, Amortization and Impairment 15,143 0.01 20,157 0.01 3,281 0.00
Others Expenses 2,38,85,13] 22.74 56,06,629 1.57| 1,92,11,65] 22.83
Total Expenses 4,7859,77¢ 4557 1,66,22,60] 4.65 3,00,70,93] 35.73
Profit / (Loss) Before Tax (15,28,94,103 145.57 37,43,33,723 104.65 5,40,97,09] 64.27
Tax Expense:
Current Tax - 0.00 -|  0.00 2,65,08,45¢ 31.49
Income Tax for Earlier Years 39,234 0.04 - 0.000 22,84,57¢ 2.71
Profit / (Loss) for the period (15,29,33,337] 145.60 37,43,33,723 104.65 2,53,04,05{ 30.06
Other Comprehensive Income
Items that will not beeclassified to profit or los
Fair Valuation of Equity Instruments through | (2,43,99,21,815 2322.9§ - 0.00 - 0.00
Other Comprehensive Income
Other Comprehensive Income (2,43,99,21,815 2322.9¢ - 0.00 - 0.00
Total Comprehensive Income for the period (2,59,28,55,153 2468.5¢4 37,43,33,723 104.65 2,53,04,05§ -7.07

Comparison of Historical Results of Operations

Fiscal 2020 compared to Fiscal 2019
Total Revenue
Qur

tot al revenue

representingncrease of70.684. Total revenue comprises dfterest Income, Dividend Income , Fees &

(Ly50,34132i7p s F ¢ 8 mp §3b,87A 12 FowthesFiscal 2019,

n ")

Commission Income, Net Gain/Loss on trading in shares & securities, Net Gain/Loss on Derivatives Trading, Net
Gain/Loss on Speculation in shares & Securities and Net Gain/Loss on Sale of Investments.

Revenue fromperations

Our revenue from
Commission Income.

Other income

Ot her income for

Income Tax Refund received during the year.
Expenses

Our total

Depreciation and Other Expenses.
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Fiscal 2019, representirigcrease 0¥70.59% This was due tncrease in interest & dividend income and Fees &

1t86,@88a i scooarp avl GoRitbe tFieaals2019ue tolnterest on

expendi t urde785907%6 st hceo nrp a&66524,60Hb0HR Giscal 2049,
representing aimcrease o87.92%Total expenditure comprises dfinance Cost, Employees Benefit expenses,
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Employee benefit expenses

Empl oyee benefit expen3sB55lods d drap d9i2¢a893udr heZF3calR01% a s
representing an increases8.44% This was due to increment in salaries, wages and bonus.

Other expenses

Ot her expenses f 023885A3% sF i csocnapl 56rQ&HRPZIOL tioevFissal 2019, representing
an increase d26.02% The increase was mainly duelt@rease in Securities Transaction Tax, ROC Stamp duty,
Contingent provision against standard assets and dliseellaneougxpenses.

Finance cost

Finance costfor he Fi s c aPR,09289% s wa s mp 80,7&,42Fdr the Fiscal 2019, representing
anincrease 01.30.93% Theincreasen finance cost is due to increase in borrowings during the current year.

Depreciation and Amortisation Expense

Depreciatb n and amorti zation expghM3aes fcoormpt2d,85Hdrihadtsaal 2020
2019, representingdecrease 024.87% Thedecrease is due tecreasen written down value of the fixed assets

Restated Profit/Loss before Tax

Ther est ated profit/ (1l oss) (15,804103) st a v mp Gr,8B8B8H7€@IpRhescal 20
Fiscal 2019representing an decrease in loss of 59.18% decrease in restated loss before tax is due to increase

in revenue from operations.

Taxation

Tot al tax expense 39@34a ¢ heo rRp Niiclax the F@RP2019Teaircrease is due
to Income tax paid for earlier years.

Restated Profit/Loss after Tax

As a result of the aforesaid, Our Company earnledsfort he year on a restated basis
(15,29,33,337ps compared ttoss of (37,43,33,723pr the Fiscal 2019, representing decrease in lossf

60.79%.The increase was due to increase in revenue from operations.

Fiscal 2019compared to Fiscal 2018

Total Revenue

Our total revenue for the Fi scal8,423DZ5orha Biscal 201835, 77, 1
representin@ desrease 0625%. Total revenue comprises of: Interest Income, Dividend Income, plofis/on

sale of Investments, profit/loss on trading in shares & securities, profit/loss on Derivatives trading and profit/loss

on Speculation in shares & securities.

Revenue from operations

Our revenue from operations féri s ¢ a | 2019 waas c ¢ r8p3,7168,0R8 for the Riscal

2018, representing a decrease of 52BPis was due to decrease in dividend & interestincome and loss on trading

in shares & securities and derivatives trading.

Other income

There was no other income in Fis2@19 and Fiscal 2018.

Expenses
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Our total expendit urlg66,22602 st hoeo nkp &8,XA0:A0,9312fd) theé Fiseah2918,
representing aecrease of14.72%.Total expenditure comprises of: Finance cost, Employees benefit expenses,
Depreciation and Other expenses.

Employee benefit expenses

Empl oyee benefit expenl9d,a4,393asrcompaned tolB,21576501 the FiSchl 2018y a s
representing an increase®63%. This was due to increment in salaries, wageshemais.

Other expenses

Ot her expenses f 056,06i6k9s Fd & mo@iI22Kp330rahekissal 2018, representing

a decrease 0f70.826. The decrease was mainly due to decrease securities transaction tax and professional &
consultancy fee.

Finance cost

Finance cost for the Fi scal 903B0233orthediscal 2018, epresdntingd@n3 as ¢
increase 00.41%. The increase in finance cost is due to increase in borrowing for a few period of timetdaring

year.

Depreciation and Amortisation Expense

Depreciation and amortization expense 328bforthe Fiseal Fi s c al
2018, representingnéancreasef 514.36%6. The increase is due to purchase ebanputer.

Restated Profit/Loss before Tax

The restated profit/ (|l oss) bef ore t ax 5#80097,09%ohtte Fi sc al
Fiscal 2018, representing a decreaserofit by 791.967. The decrease in restated profit befare is due to fall

in operating revenues.

Taxation

Total tax expense Nlas tlepRB7®8 c3%ootRelFitcal 2088 Ise decrease is
due to loss during the current fiscal year.

Restated Profit/Loss after Tax

Asaresutd6 t he aforesaid, OQur Company earned a |l oss for
(37,43,33,723)@s compared terofit o f 2,53,04,058for the Fiscal 2018, representing a decreasprafit
by1579.34%The decrease in profit was duefédl in operating revenues.

Unusual or Infrequent Events or Transactions

Except as described elsewheretliis Letter of Offey there have been no unusual or infrequent events or
transactions including unusual trends on account of bus@essty, unusual items of income, change of
accounting policies and discretionary reduction of expenses.

Significant economic/regulatory changes

Government policies governing the sector in which we operate as well as the overall growth of the Indiawy eco

has a significant bearing on our operations. Major changes in these factors can significantly impact income from

continuing operations.

There are no significant economic changes that mater
affed i ncome except as meRskkactorsedon 2p acee section titled

Known trends or uncertainties that have had or areexpected to have a material adverse impact on sales,
revenue or income from continuing operations
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Apart from the risks as discl osed 2limalropinio8 therdaremm i Ri s k
other known trends or uncertainties thatdé#ad or are expected to have a material adverse impact on revenue
or income from continuing operations.

Expected future changes in relationship between costs and revenues, in case of events such as future
increase in labour or material costs or prices tht will cause a material change are known

Future of Company to depend upon our investment capabilities and improvement in overall economy and not
demand/supply, prices quoted by suppliers.

The extent to which material increases in net sales arevenue are due to increased sales volume,
introduction of new products or services or increased sales prices

Not Applicable.

Competitive Conditions

We as a NotDeposit accepting NBFC operating in the domain of financial services face competitiorh&om t
other financial institutes such as public sector banks, private sector banks, financial institutions and other NBFCs
who are active inour areaofbusingsar f urt her det ai |l s, Ok Businetdy bregfi exrn i tntge
on pages8.

New Product or Business Segment

Our Company has not announced any new business segment.

Seasonality of Business

The business of oCompany is not impacted by seasonal variations.

Significant dependence on a Single or Few Suppliers or Customers

We do not believe our business to be dependent on a single or few customers.

Related Party Transactions

For details please refer to thedission in the chapter titlfdFi nan c i a | begimingon pag@3.i o n 0
Significant Developmentssince last balance sheet date

Except as disclosed above andtliis Letter of Offey i n c | u d@unBusingss d & RiskiFdctore o n
pages8 and21 respectively, to our knowledge no circumstances have arisenBZétegnber 31, 202@he date

of the bst financial information disclosedtinis Letter of Offewhich materially and adversely affect or are likely

to affect, our operationgradingor profitability, or the value of our assets or our ability to pay our material
liabilities within the next 2 months.
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MARKET PRICE INFORMATION

Our Companyés Equity onSBESE ane £SEhaadv ombctivelyebaing ltradedtoa BSE.
Therefore Stock market data is only disclosed for BSE below.

a) Yearis a Financial Year;

b) Averagepriceis the average of the daily closing prices of the Equity Shares for the year, or the month, as
the case may be;

¢) High price is the maximum of the daily high prices and low price is the minimum of the daily low prices of
the Equity Shares, as thasemay ke, for the year, or the month, as the case may be; and
d) Incase of two days with the same high / low / closing price, the date with higher volume has been considered.

Stock Market Data of the Equity Shares

The high, low and average market closing prieeorded on the Stock Exchanges during the last three years and
the number of Equity Shares traded on these days are stated below:

BSE
Finan | High | Date of high | No. of Total Low Date of No. of Total Averag
cial « ) shares volume ( ) low shares | volume of | e price
Year traded traded on traded traded on for the
on date | date of high ondate | dateoflow |y ear
of high (in of low (in
2020 | 151.85| 30-Janr20 12,198| 18,41,75600| 18.50| 02-Apr-19 | 62,167| 11,63,88700 57.74
2019 64.45| 07-May-18 4,280| 2,40,069.00 15.65| 30-Nov-18 413 7,674.00 31.55
2018 86.55| 16-Feb18 31,789| 26,12,369.00 20.50| 11-Aug-17 409 8,384.00 46.27

(Source: www.bseindia.com)

The total number of days trading during the past six months, Aogust2020 toJanuary 202ivas 20. The
average volume of Equity Shares traded on the BSE3BwdS per day.

The high and low prices and volume of Equity Shares traded on the respective date on the BSE during the last six
months preceding the date of filing this Letter of Offerare as follows:

BSE Limited
Month Date of High |Volume|Total volume| Date of | Low |Volume Total Average
high ()| (No.of | traded on low ( (No. of | volume price
shares)| date of high shares)| traded on | for the
(in date of low | month
(in C )

January 2021 29-Jan2l1 | 325.55 102 33,206.0¢ 12-Jan21 | 205.90 91 19,099.00 245.49
December 2020 | 15-Dec20 | 261.05 730] 1,78,388.00 1-Dec20 |189.05 25,026 47,72,975.00 217.44
November 2020 | 27-Nov-20 | 214.65 29 5,927.04 06-Nov-20 | 166.05 7 1,163.00 184.71
October 2020 26-Oct20 | 208.00 1,599 3,04,625.0¢ 01-Oct20 | 137.00 1,515 2,27,100.0¢ 176.14
SeptembeR020 | 16-Sep20 | 166.10 436 70,801.00 29-Sep20 |124.45 1,633 2,03,623.0( 141.71

August 2020 24-Aug-20 | 158.85 56 8,313.00 04-Aug-20 | 105.00 205] 21,533.00 133.56
(Source:.www.bseindia.coin

The Board of our Company has approved the Issue at their meeting held on Novn#i20.1The high and

l ow prices of our Compangonbleembdr 43r 200 theaday omwhich treedradiogh  t h e
happened immediately following the date of the Board meeting is as follows:

Date Volume (No of equity Shares) Hi ghest P Low price
BSE
November 13, 220 277 199.50 181.00

Sourcewww.bseindia.com
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SECTION VI i LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stateiéh this section, there are no outstanding (i) criminal proceedings involving our Company,
Directors, orPromoter (ii) actions by any statutory or regulatory authorities involving our Company, Directors,

or Promoter or (iii) Disciplinary action includingpenalty imposed by SEBI or stock exchanges against the
promoterin the last five financial years including outstanding action or (iv) claim involving our Company,
Directors orPromoterfor any direct or indirect tax liabilities (v) proceeding involving our Company, Directors

or Promoter(other than proceedingscovereacn der (i) to (iv) above) which has
pursuant to the materiality policy approved by our Board in its meeting hé\beember 23, 2020 RMateriality

Policyd) (as disclosed herein bel ow).

In terms of the Materiality Policygther than outstanding criminal proceedings, actions taken by any statutory or
regulatory authority and claims for any direct or indirect tax liabiliti@isciplinary action including penalty
imposed by SEBI or stock exchanges againsptbmoterin thelast five financial years including outstanding
actionmentioned in point (i) t¢iv) above, all other pending litigation:

A. involving our Company, Promoteand Directors:
i. where the aggregate monetary claim made by or against our Company, in any suciy pitigdition
proceeding is in excess of {i% percent of theetworth of our Company in the most recently completed
Fiscal as per the Restated F#l9.d@/akhs. Adcordinglyf eerhamat i on w
disclosed all such outstandingidjation proceedings where the aggregate monetary claim made by or
against our Company, in any such 4f{le#vldkhsnagpd | i ti gati o
ii. where the monetary liability is not quantifiable, or which does not fulfil the threspetified in (i) above,
but the outcome of which could, nonetheless may have a material adverse effect on the position, business,
operations, prospects or reputation of our Company
B. involving our Directors and ouPromote, the outcome of which would materially and adversely affect the
business, operations, prospects, financial position or reputation of our Company, irrespective of the amount
involved, has been considered as material.
Unless stated to the contrary, the information provided in this section is as of the tiatelaftter of OfferAll
terms defined in a summary pertaining to a particular litigation shall be construed only in respect of the summary
of the litigation whee such term is used.
1. LITIGATION INVOLVING OUR COMPANY
i. Litigation against our Company
1. Criminal Proceedings
Nil
2. Actions taken by Statutory/Regulatory Authorities
There has been no action from any statutory or regulatory authorities agai@stnopany except as below
A Our Company, through an email dated August 20, 2020 from BSE, was asked to pay a fine of Rs. 2,10,040
(including GST) for alleged non compliance with Regulation 19(1) and 19(2) of SEBI LODR Regulations.
Our Company vide email datédigust 24, 2020 replied to the em@teivedrom BSE requesting to waive
off the penaltySince then we have not received any revert from BSE.
3. Tax Proceedings

Below are the details gfendingtax cases involving our Company, specifying the numbeaeés pending
and the total amount involved:
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(T in lakhs)

Particulars Number of cases Amount involved*

Direct Tax 3 6.37

Indirect tax - -

Total 3 6.37
Total

*To the extent quantifiable
4. Other Material Litigations
Nil
ii. Litigation by our Company
1. Criminal Proceedings
Nil
2. Civil and other Material Litigations
Nil
2. LITIGATION INVOLVING OUR PROMOTER
Cases filed against ouPromoter
1. Criminal Proceedings
Nil
2. Actions taken by Statutory/Regulatory Authorities

Nil

3. Disciplinary action including penalty imposed by SEBI or stock exchanges agaigsbtheterin the last

five financial years including outstanding action
Nil

4. Tax Proceedings

Below are the details gfendingtax cases involving our Promoter, specifying the number of cases pending

and the total amount involved:

Particulars Number of cases Amount involved*
Direct Tax 1 Negligible**
Indirect tax - -
Total 1 Negligible**

*To the extent quantifiable
** | ess than 0.01 Lakhs

5. Other Material Litigations
Nil
Cases filed by ouPromoter

1. Criminal Proceedings

Nil
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Civil and Other Material Litigations
Nil

LITIGATION INVOLVING OUR DIRECTORS (OTHER THAN PROMOTER AND DIRECTOR,
ALPANA DANGI)

Cases filed against our Directors
Criminal Proceedings
Nil
Actions taken by Statutory/Regulatory Authorities
Nil
Tax Proceedings
Nil
Other Material Litigations
Nil
Cases filed by oubirectors
Criminal Proceedings
Nil
Civil and Other Material Litigations
Nil
LITIGATION INVOLVING OUR SUBSIDIARY
As on the date of filing othis Letter of Offer our Company does not have a subsidiary.
MATERIAL DEVELOPMENT SINCE DECEMBER 31, 2020
There have not arisen, since the date of the last financial statements discltsed atter of Offey any
circumstances which materially and adversely affect or are likely to affettanlimg andprofitability taken
as a whole or the value of our assets or our ability to pay our liabilities within the next 12 rrontlsther

det ai |l s, pl ease rMdmragdmernnthées chiapdwesgsitan |erdd AAnal ys
Results of Operatia® o0 n 117 af this Letter of Offer
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GOVERNMENT AND OTHER STATUTORY APPROVALS

Our Companyis requiredto comply with the provisionsof variouslaws and regulations and obtain approvals,
registrationsand licenses under thefar conducting ouoperations. Theequirementfor approvalsmay vary
basedon factorssuchasthe activity beingcarriedout andthe legal requirementi thejurisdictionin which we
areoperating Further,our obligationto obtainandrenewsuch approvals arisggriodically and applications for
such approvals are made at the appropriate stage.

Our Companyhasobtainedall materialconsentslicenses permissionsand approvaldrom governmentabnd
regulatoryauthoritiesthat arerequiredfor carryingon our preentbusiness activities. In the event, some of the
approvals and licenses that are required for our business operations expire in the ordinary course of business, we
will apply for their renewal, from time to time.

As on the date ofhis Letter of Offey there are no pending material approvals required for our Company,

conductour existingbusinesandoperations. Furthegson the dateof this Letter of Offerthere are no pending
approvals required for our Compapgrtaining to the objects of theslse.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

The Board, pursuant to its resolution daimvember 2, 2020, authorizedthe Issue under Section 62(1)(c) of
the Companies Act, 2013.

OurBoard,at its meeting held oNovember 232020d et er mi ne d t hBéperdRgktuEguityPSharec e a s
in consultation with the Lead Manager, and the Rights Entitlemedt @&/0) Rights Equity Share for ever®5
(five) Equity Shares held on the Record Date.

Our Company hparsi meeicpelievte dapprnoval s for listing of the
to Regulation 28 of SEBI Listing Regulationge letter datedFebruary 4, 202issued by BSE for listing of the
Rights Equity Shares to be Allotted pursuant to the Issue.

Prohibition by SEBI or other Governmental Authorities

None ofour Company, our Promoter, our Directors, the members of our Promoter Group and persons in control
of our Company have not been prohibited from accessing the capital market or debarred from buying or selling
or dealing in securities under any order or dimatpassed by SEBI or any securities market regulator in any
jurisdiction or any authority/court as on dateldt Letter of Offer

None ofour Promoter and our Directors are not promoter or director of any other company which is debarred
from accessig or operating in the capital markets or restrained from buying, selling or dealing in securities under
any order or direction passed by SEBI.

Noneof our Directors or Promotés associated with the securities market in any manner.

Neither ourPromote nor our Directors have been declared as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Promoter, and Directors have been categoiidectified as wilful defaulters by

any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India. There are no violations of securities laws committed by them irothe past
are currently pending against any of them.

Compliance with Companies (Significant Beneficial Ownership) Rules, 2018

Our Company, our Promoter and the members of our Promoter Group are in compliance with the Companies
(Significant Beneficial Ownersp) Rules, 2018, to the extent it may be applicable to them as on dhi® loftter
of Offer.

Eligibility for the Issue

Our Company is a listed company, incorporated under Companies Act, 1956. The Equity Shares of our Company
are presently listed on BESandCSE. We are eligible to undertake the Issue in terms of Chapter Il of the SEBI
ICDR Regulations. Pursuant to Claus®(a) of Part B of Schedule VI to the SEBI ICDR Regulations, our
Company is required to make disclosures in accordance withBPhrbf Schedule VI to the SEBI ICDR
Regulations.

Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations

Our Company s in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR
Regulations, to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI
ICDR Regulations, our Company undertakes to make ancapiplh to the Stock Exchanges for listing of the
Rights Equity Shares to be issued pursuant to the IBSE.Limitedis the Designated Stock Exchange for the
Issue.
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DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THIS LETT ER OF OFFER TO

THE SECURITIES AND EXCHANGE BOARD OF | NDIA (ASEBI 0)
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.

SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF

ANY SCHEME OR TH E PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR

THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THIS LETTER

OF OFFER. THE LEAD MANAGER, SAFFRON CAPITAL ADVISORS PRIVATE LIMITED HAS

CERTIFIED THAT THE DISCLOSURES MADE IN THIS LET TER OF OFFER ARE GENERALLY

ADEQUATE AND ARE IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD OF

| NDI'A (I SSUE OF CAPI TAL AND DI SCLOSURE REQUI REMENTS)
| CDR REGULATI ONSo) . THI'S REQUI REMENT IS TO FACI LI TAT
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THIS LETTER OF OFFER, THE LEAD MAN AGER IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
MANAGER, SHRENI SHARES PRIVATE LIMITED HAS FURNISHED TO SEBI A DUE DILIGENCE
CERTIFICATE DATED FEBRUARY 23, 2021 WHICH READS AS FOLLOWS:

1. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION LIKE COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH
COLLABORATORS, ETC. AND OTHER MATERIAL IN CONNECTION WITH THE
FINALISATION OF THIS LETTER OF OFFER PERTAINING TO THE ISSUE;

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIONS WITH THE COMPANY,
ITS DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT
VERIFICATION OF THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE,
PRICE JUSTIFICATION AND THE CONTENTS OF THE DOCUMEN TS AND OTHER PAPERS
FURNISHED BY THE COMPANY, WE CONFIRM THAT:

a) THIS LETTER OF OFFER IS IN CONFORMITY WITH THE DOCUMENTS, MATERIALS
AND PAPERS RELEVANT TO THE ISSUE;

b) ALL THE MATERIAL LEGAL REQUIREMENTS RELATING TO THE ISSUE AS ALSO THE
REGULATIONS, GUIDEL INES, INSTRUCTIONS, ETC. FRAMED/ISSUED BY SEBI, THE
CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THIS
BEHALF HAVE BEEN DULY COMPLIED WITH; AND

¢) THE MATERIAL DISCLOSURES MADE IN THIS LETTER OF OFFER ARE TRUE, FAIR
AND ADEQUATE TO ENABLE THE INVES TORS TO MAKE A WELL INFORMED
DECISION AS TO THE INVESTMENT IN THE PROPOSED ISSUE AND SUCH
DISCLOSURES ARE IN ACCORDANCE WITH THE REQUIREMENTS OF THE
COMPANIES ACT, 2013, TO THE EXTENT APPLICABLE, SEBI ICDR REGULATIONS AND
OTHER APPLICABLE LEGAL REQUIREMENT S.

3. WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN  THIS
LETTER OF OFFER ARE REGISTERED WITH SEBI AND THAT TILL DATE SUCH
REGISTRATION IS VALID.

4. WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFIL THEIR UNDERW RITING COMMITMENTS 1 NOT APPLICABLE .

5. WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR
I NCLUSI ON OF THEI R SPECI FI ED SECURI TI ES AS P A
CONTRIBUTION SUBJECT TO LOCK -IN AND THE SPECIFIED SECURITIES PROPOSED TO
FORM PART OF PROMOTERS® CONTRI BUTHNOSHAISBNBTDEBECT TO L (
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DISPOSED / SOLD / TRANSFERRED BY THE PROMOTERS DURING THE PERIOD
STARTING FROM THE DATE OF FILING THIS LETTER OF OFFER WITH THE SEBI TILL
THE DATE OF COMMENCEMENT OF LOCK -IN PERIOD AS STATED IN THE LETTER OF
OFFER T NOT APPLICABLE .

6. WE CERTIFY THAT REGULATION 15 OF THE SEBI ICDR REGULATIONS, WHICH
RELATES TO SPECIFIED SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS
CONTRIBUTION, HAS BEEN DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES
AS TO COMPLIANCE WITH THE SAID REGULATION HAVE BEEN MA  DE IN THIS LETTER
OF OFFER T NOT APPLICABLE .

7. WE UNDERTAKE THAT SUB -REGULATION (3) OF REGULATION 14 AND CLAUSE (C) AND
(D) OF SUB-REGULATION (9) OF REGULATION 25 OF THE SEBI ICDR REGULATIONS
SHALL BE COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS HAVE BEEN MA  DE
TO ENSURE THAT PROMOTERSG6 CONTRI BUTI ON SHALL BE RE
DAY BEFORE THE OPENI NG OF THE | SSUE. WE UNDERTA
CERTIFICATE TO THIS EFFECT SHALL BE DULY SUBMITTED TO SEBI. WE FURTHER
CONFIRM THAT ARRANGEMENTS HAVE BEEN MADE TOENS URE THAT PROMOTERSS®
CONTRIBUTION SHALL BE KEPT IN AN ESCROW ACCOUNT WITH A SCHEDULED
COMMERCIAL BANK AND SHALL BE RELEASED TO THE COMPANY ALONG WITH THE
PROCEEDS OF THE PUBLIC ISSUET NOT APPLICABLE .

8. WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MADE T O ENSURE THAT
THE MONEYS RECEIVED PURSUANT TO THE ISSUE ARE CREDITED/TRANSFERED IN A
SEPARATE BANK ACCOUNT AS PER THE PROVISIONS OF SECTION 40(3) OF THE
COMPANIES ACT, 2013 AND THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID
BANK ONLY AFTER PERMISSION IS OB TAINED FROM ALL THE STOCK EXCHANGES
MENTIONED IN THIS LETTER OF OFFER. WE FURTHER CONFIRM THAT THE
AGREEMENT ENTERED INTO BETWEEN THE BANKERS TO THE ISSUE AND THE ISSUER
SPECIFICALLY CONTAINS THIS CONDITION. 7 NOTED FOR COMPLIANCE TO THE
EXTENT APPLICABLE.

9. WE CERTIFY THAT THE EXISTING BUSINESS AS WELL AS ANY NEW BUSINESS OF THE
COMPANY FOR WHICH THE FUNDS ARE BEI NG RAI SED FALL
OBJECTSO IN THE OBJECT CLAUSE OF THE MEMORANDUM
OTHER CHARTER OF THE COMPANY AND THAT THE ACTIVITI ES WHICH HAVE BEEN
CARRIED IN LAST 10 YEARS ARE VALID IN TERMS OF THE OBJECT CLAUSE OF ITS
MEMORANDUM OF ASSOCIATION. - COMPLIED TO THE EXTENT APPLICABLE.

10. WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN  THIS LETTER
OF OFFER:

a) AN UNDERTAKING FROM THE COMPANY THAT AT ANY GIVEN TIME, THERE SHALL
BE ONLY ONE DENOMINATION FOR THE EQUITY SHARES OF THE COMPANY. AS ON
THE DATE OF THIS LETTER OF OFFER, OUR COMPANY HAS NOT ISSUED ANY SR
EQUITY SHARES AND THERE ARE NO OUTSTANDING SR EQUIT Y SHARES; AND

b) AN UNDERTAKING FROM THE COMPANY THAT IT SHALL COMPLY WITH SUCH
DISCLOSURE AND ACCOUNTING NORMS SPECIFIED BY SEBI FROM TIME TO TIME.

11. WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINING TO
ADVERTISEMENT IN TERMS OF THE SEBI ICDR REGULATION S, AS AMENDED WHILE
MAKING THE ISSUE 7 NOTED FOR COMPLIANCE .

12. WE CONFIRM THAT THE ISSUER IS ELIGIBLE TO LIST ON THE INNOVATORS
GROWTH PLATFORM IN TERMS OF THE PROVISIONS OF CHAPTER X OF THE SEBI
ICDR REGULATIONS 1 NOT APPLICABLE .

WE ENCLOSE A NOTE EXPLAIN ING HOW THE PROCESS OF DUE DILIGENCE HAS BEEN
EXERCISED BY US IN VIEW OF THE NATURE OF CURRENT BUSINESS BACKGROUND OR THE
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ISSUER, SITUATION AT WHICH THE PROPOSED BUSINESS STANDS, THE RISK FACTORS,
PROMOTERS EXPERIENCE AND THAT THE RELATED PARTY TRANSACTION S ENTERED
INTO FOR THE PERIOD DISCLOSED IN THIS LETTER OF OFFER HAVE BEEN ENTERED INTO
BY THE ISSUER IN ACCORDANCE WITH APPLICABLE LAWS.

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION -WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SEBI ICDR REGULATIONS, AS AMENDED, CONTAINING
DETAILS SUCH AS THE REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE,
PAGE NUMBER OF THIS LETTER OF OFFER WHERE THE REGULATION HAS BEEN
COMPLIED WITH AND OUR COMMENTS, IF ANY. -COMPLIED WITH .

THE FILING OF THIS LETTER OF OFFER DOES NOT, HOWEVER, ABSOLVE THE COMPANY
FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT
OF OBTAINING SUCH STATUTORY OR OTHER CLEARANCES AS MAY BE REQUIRED FOR THE
PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE RIGHT TOTAKE UP, AT
ANY POINT OF TIME, WITH THE LEAD MANAGER ANY IRREGULARITIES OR LAPSESIN  THIS
LETTER OF OFFER.

Disclaimer Clause of BSE

ABSE Limited (Athe Exchangeo) has given vide its |ett
usetheEXaangebés name in this Letter of Offer as the sto
proposed to be listed. The Exchange has scrutinized this letter of offer for its limited internal purpose of deciding

n the matter of granting the aforesagmission to this Company. The Exchange does not in any manner:

i. Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of offer; or

ii. Warrant that this Company 0 belistesl oruthe Excliaegs; orwi | | be 1
iii. Take any responsibility for the financial or other soundness of this Company, its promoters, its management

or any scheme or project of this Company;

and it should not for any reason be deemed or construed thattdiofeoffer has been cleared or approved by

the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may
do so pursuant to independent inquiry, investigation and analysis and shall not have any claimbtegains
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any
ot her reason whatsoever o

Disclaimer from our Company, our Directors and the Lead Manager

Our Company, our Directors and the Lead Manager accept no responsibility for statements made otherwise than

in this Letter of Offeror in the advertisements or any other material issuesiby at our Companyds i
anyone pl acing reliance on any ot her sour ce of i
https://www.authum.condr the respective websites of our Promoter Group or Group Comparaesaffiliate

of our Company would be doing so at his or her own risk.

All information shall be made available by our Company and the Lead Manager to the public and investors at
large and no selective or additional information would be available $ection of the investors in any manner
whatsoever, including at road show presentations, in research or sales reports, at bidding centers or elsewhere.

Investors will be required to confirm and will be deemed to have represented to our Company, Leat hMahag

their respective directors, officers, agents, affiliates, and representatives that they are eligible under all applicable
laws, rules, regulations, guidelines and approvals to acquire the Equity Shares and will not issue, sell, pledge, or
transfer he Equity Shares to any person who is not eligible under any applicable laws, rules, regulations,
guidelines and approvals to acquire the Equity Shares. Our Company, the Lead Manager and their respective
directors, officers, agents, affiliates, and repnéstves accept no responsibility or liability for advising any
investor on whether such investor is eligible to acquire the Equity Shares.

No information which is extraneous to the information disclosekisgn_etter of Offeior otherwise shall be given
by our Company or any member of the Issue management team or the syndicate to any particular section of
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investors or to any research analpsany manner whatsoever, including at road shows, presentations, in research
or sales reports or at bidding centers.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained
in this Letter of Ofer. You must not rely on any unauthorized information or representafibissLetter of Offer

is an offer to sell only the Rights Equity Shares and the Rights Entitlement, but only under circumstances and in
the applicable jurisdictions. Unless otherwspecified, the information containedthis Letter of Offeiis current

only as at its date.

Disclaimer clause of RBI

RBI HAS ISSUED CERTIFICATE OF REGISTRATION DATED MARCH 13, 2019 BEARING
NUMBER B- 13.02327CLASSIFYING THE COMPANY AS A "NON DEPOSIT TAKING" NBFC. IT
MUST BE DISTINCTLY UNDERSTOOD THAT THE ISSUING OF THIS CERTIFICATE AND
GRANTING A LICENSE AND APPROVAL BY RBIIN ANY OTHER MATTER SHOULD NOT IN ANY
WAY, BE DEEMED OR CONSTRUED TO BE AN APPROVAL BY RBI TO THIS LETTER OF OFFER
NOR SHOULD IT BE DEEMED THAT RBI HAS APPROVED IT AND THE RBI DOES NOT TAKE
ANY RESPONSIBILITY OR GUARANTEE THE FINANCIAL SOUNDNESS OF THE COMPANY OR
FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINIONS EXPRESSED BY
THE COMPANY IN THIS CONNECTION AND FOR REPAYMENT OF DEPOSITS /DISCHARGE OF
LIABILITIES BY THE COMPANY.

Disclaimer in respect of Jurisdiction

This Letter of Offethas been prepared under the provisions of Indian law and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
Mumbaij, India only.

Designated Stock Exchange
The Designated Stock Exchange for the purposes of the ISB&Eikimited.
Listing

Our Company will apply to BSE ar@SE for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or thprice at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

Selling Restrictions

The Letter of Offeris solely for the use of the person who has received it from our Company or from the Registrar.
The Letter of Offeris not to be reproduced or distributed to any other pefBoa.distribution of tb Letter of

Offer, Abridged Letter of Offerand Application Form and Rights Entitlement Lettend the issue of Rights
Entitlements and Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by
legal requirements prevailing in those jurisdictions. Persons into whosesgiosstie Letter of Offer Abridged

Letter of OfferandApplication Form and Rights Entitlement Lettaay come are required to inform themselves
about and observe such restrictions. Our Company is making this Issue on a rights badidigdbtad-quity
Shareholders of our Company and will dispatol lthtter of Offer AbridgedLetter of Offerand Application

Form and Rights Entitlement Lettenly to Eligible Equity Shareholders who have provided an Indian address to
our Company.

No actbn has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of tke Letter of Offer AbridgedLetter of Offeror any other material relating to our Company, the
Equity Shares or Rights Entitlementany jurisdiction, where action would be required for that purpose, except
thatthe Letter of Offerhas been filed with the Stock Exchanges.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectlyeand th

Letter of Offeror any offering materials or advertisements in connection with the Issue or Rights Entitlement may
not be distributed or published in any jurisdiction, except in accordance with legal requirements applicable in such
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jurisdiction. Receipt ofhe Letter of Offerwill not constitute an offer in those jurisdictions in which it would be
illegal to make such an offer.

The Letter of Offerand its accompanying documents are being supplied to you solely for your information and
may not be reproducededistributed or passed on, directly or indirectly, to any other person or published, in
whole or in part, for any purpose.the Letter of Offeris received by any person in any jurisdiction where to do

so would or might contravene local securities lawsegulation, or by their agent or nominee, they must not seek

to subscribe to the Equity Shares or the Rights Entitlement referred toLiettar of Offer Investors are advised

to consult their legal counsel prior to applying for the Rights Entitteraed Equity Shares or accepting any
provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other transfer of the Equity
Shares or Rights Entitlement.

Neither the delivery of #aLetter of Offernor any sale hereunder, shalider any circumstances create any

i mplication that there has been no change in our Cor
information or that the information contained herein is correct as of any time subsequent to this dateter the da

of such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who
purchases Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE
ASECURITIESACTO) , OR ANY U.S. STATE SECURITIES LAWS AND MA
RESOLD OR OTHERWISE TRNSFERRED WITHIN THE UNITED STATES, EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.
THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO MHE LETTER OF OFFERARE
BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STAES. THE OFFERING TO WHICHHE
LETTER OF OFFERRELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS,
AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED
STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THRAID SECURITIES.
ACCORDINGLY, THE LETTER OF OFFERSHOULD NOT BE FORWARDED TO OR TRANSMITTED IN
OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from anyperson, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes
containingan Application Form and Rights Entitinent Lettesshould not be postmarked in the United States or
otherwise dispatched from the United States or any other jurisdiction where it would be illegal to make an offer
under tte Letter of Offer Our Company is making this Issue on a rights bagiset&ligible Equity Shareholders

and tre Letter of Offef Abridged Letter of Offerand Application Form and Rights Entitlement Letisill be
dispatched to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person
who acquires the Rights Entitlements and the Equity Shares will be deemed to have declared, represented,
warranted and agreed, by accepting the delivethetetter of Offer (i) that it is not and that, at the time of
subscribing for the Equity Shares oetRights Entitlements, it will not be, in the United States when the buy
order is made; and (ii) Buthorizedo acquire the Rights Entitlements and the Equity Shares in compliance with

all applicable laws, rules and regulations.

Our Company, in consultation with the Lead Manager, reserves the right to treat as invAlgpbegtion Form

which: (i) appears to our Company or its agents to have been executed in or dispatched from the United States of
America; (ii) does not includéhe relevant certification set out in thplication Formh eaded @A Over s ec¢
Shareholderso to the effect t haAppltaton Fopmeloes mohhave@eacept i n
registered address (and is not otherwise located) in the United &tadesjch person is complying with laws of

the jurisdictions applicable to such person in connection with the Issue, among others; (iii) where our Company
believes acceptance of suBpplication Formmay infringe applicable legal or regulatory requiremeat(iv)

where a registered Indian address is not provided, and our Company shall not be bound to allot or issue any Equity
Shares or Rights Entitlement in respect of any f\mplication Form

None of the Rights Entitlements or the Equity Shares hage, lwe will be, registered under the United States

Securities Act of 1933, as amended (the ASecurities
Accordingly, the Rights Entitlements and Equity Shares are being offered and sold onlythet&idéed States
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in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMERS OR RIGHTS EQUITY SHARES
IS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT LIMITED TO
AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA, HONG KONG,
INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF OMAN,
PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND,
THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES.
THE OFFERING TO WHICH THE LETTER OF OFFERRELATES IS NOT, AND UNDER NO
CIRCUMSTANCES IS TO BE CONSTRUEBS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION
THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, EHETTER OF
OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITED IN OR INTO ANY
OTHERJURISDICTION AT ANY TIME.

Consentsand Expert Opinion

Consents in writing of: our Directors, the Lead Manager, legal advisor, the Registrar to trentsslie Banker

to the Issudo act in their respective capacities, have been obtained and such consents have not been withdrawn
up to the date dahis Letter of Offer

Our Company has received written consent d&edember 23, 202@om our Statutory Auditors, namely,
Sanghai & Co Chartered Accountants for inclusion of their report, d@¥edember 23, 2020n the Restated
Financial Information irthis Letter of Offerand to include their name this Letterof Offetmnd as an Oexper
defined under Section 2(38) tfie Companies Act, 2013 in relation to the Statement of Tax Benefits dated
December 23, 202t the form and context in which it appearshis Letter of Offer Such consent has not been
withdrawn up to the date dhis Letter of OfferT h e t e r nandécensemtehereod, does not represent an
expert or consent within the meaning under the U.S. Securities Act.

Except for the abovementioned documents, providegamghai & CoChartered Accountants, our Company has
not obtained any expert opinions.

Particulars regards previous public or rights issues by our Company during the last five years

Our Company has not made any rights issues or any public issue during the five years immediately preceding the
date ofthis Letter of Offer

Commission and Broke@age paid on previous issues in the past five years

Not applicable since our Company has not made any rights issues or any public issue during the five years
immediately preceding the datetbfs Letter of Offer

Performance visa-vis objectsi Public/Rights Issue of our Company

Not applicable since our Company has not made any rights issues or any public issue during the five years
immediately preceding the datetbfs Letter of Offer

Stock Market Data of the Equity Shares

Our Equity Shares are listed on BSE &8E Our Equity Shares are actively traded on BSE. For details in
connection with the stock marketdgtal e as e r ef er tMarket Priee Infohmatipt eon 12Ba de d A
of this Letter of Offer

Filing

The DraftLetter of Offerwasfiled with BSE CSE andwas noffiled with SEBI,as per the provisions &EBI
ICDR Regulations.
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Further, in terms of the SEBI ICDR Regulations, our Company will simultaneously while filing the Letter of Offer
with the Designated Stock Exchange, submit a copy of the Letter of Offer to SEBI, through an online filing with
SEBI trough the SEBI intermediary portal attps:/siportal.sebi.gov.jnin terms of the circular (No.
SEBI/HO/CFD/DIL1/CIR/P/2018/011) dated January 19, 2018 issued by the SEBI.

Mechanism for Redressal ofnvestor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing
Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the
SEBI Circular no. @R/ OIAE/ 2/ 2011 dated June 3, 2011. Consequently, investor grievances are tracked online
by our Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when
required. Its terms of reference include ddasng and resolving grievances of Shareholders in relation to transfer

of shares and effective exercise of voting righMaheshwari DatamaticBrivate Limited is our Registrar and

Share Transfer Agent. All investor grievances received by us have bedleddy the Registrar and Share
Transfer Agent in consultation with the Company Secretary and Compliance Officer.

Our Company has receivédlL investor complaint during the three years preceding the dat@soLetter of
Offer.

Investor complaints reoeed by our Company are typically disposed of within 15 days from the receipt of the
complaint.

As on date ofhis Letter of Offer our Company does not have any subsidiary.

Status of outstanding investor complaints

As at the date ahis Letter of Ofér, there are no outstanding investor complaints against our Company.
Investor Grievances arising out of this Issue

Investors may contact the Registrar to the Issue at:

Bigshare Services Private Limited

15t Floor, Bharat Tin Works Building,

Opp. Vasant Oasis, Makwana Rosthrol,

Andheri (East)Mumbat 400 059, Maharashtra, India.
Telephone:+91 22 6263 8200

Facsimile: +91 22 6263 8299

E-mail: rightsissue@bigshareonline.com
Website: www.bigshareonline.ao

Contact person:Arvind Tandel

Investor grievance:investor@bigshareonline.com
SEBI Registration No: INRO0O0001385

Investors may contact the Company Secretary and Compliance Officer at the below mentioned address for any
pre-lssue/ postssue related ntters such as nereceipt of Letters of Allotment / share certificates/ demat credit/
Refund Orders etc.

Hitesh Vora Company Secretary and Compliance Officer of our Company. His contact details are set forth
hereunder:

Address: 707, Raheja Centre, Free Press Journal Marg, Nariman Point, Musd@i021
Tel: +91 22 67472117
E-mail: secretarial@authum.com
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SECTION VII 7 ISSUE INFORMATION
TERMS OF THE ISSUE

This Section applies to all Investors. ASBA Investors should note that the ASBA process involves procedures that
may be different from that applicable to other Investors and should carefully read the provisions applicable to
such Applications, irthis Leter of Offer the Abridged Letterof Offer, the Application Form and the Rights
Entitlement Letter, before submitting an Application Form. Our Company and the Lead Manager are not liable
for any amendments, modifications or changes in applicable law wlaglootur after the date diis Letter of

Offer. Investors who are eligible to apply under the ASBA processWAB (only for original shareholders), as

the case may be, are advised to make their independent investigations and to ensure that theoApdicati

and the Rights Entitlement Letter is correctly filled up.

Please note that in accordance with the provisions of the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January TR2gh2820s60GB8ERKI rcul ar 0Qngee)aHall makeram e st or s
application for a rights issue only through ASBA facility. However, in view of the CQ¥|iandemic and the
lockdown measures undertaken by Central and State Governments, relaxation from the strict enforcement of the
SEBIT Rights Isse Circular has been provided by SEBI, vide its Circular SEBI/HO/CFD/DIL2/CIR/P/2020/78
dated May 06, 2020 and Circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020. As per the said
circular, in case the physical shareholders who have not beentallpen a demat account or are unable to
communicate their demat details, in terms of clause 1.3.4 of thei S&Bts Issue Circular, to the Company or
Registrar to the Issue, for credit of REs within specified time, such physical shareholders mawydxbtallsubmit

their application subject to the conditions prescribed in the SEBI Circulars dated May 06, 2020 and July 24,
2020.

In accordance with the SEBI ICDR Regulations, the option to receive the Rights Equity Shares in physical form
was availableonly for a period of six months from the date of coming into force of the SEBI ICDR Regulations,
i.e., until May 10, 2019Further, In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity
Shareholders, who hold Equity Shares in physitam as on Record Date; or (b) the Eligible Equity
Shareholders, who hold Equity Shares in physical form as on Record Date and who have not furnished the details
of their demat account to the Registrar or our Company at least two Working Days priorlssukeClosing

Date, desirous of subscribing to Rights Equity Shares may also apply in this Issue during the Issue Period.

The Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and conditions contained
in this Letter of Offey TheLetter of Offey the Abridged Letteiof Offer, including the Application Form and the

Rights Entitlement Letter, the MOA and AOA of our Company, the provisions of the Companies Act, the terms
and conditions as may be incorporated ie tREMA, applicable guidelines and regulations issued by SEBI or

other statutory authorities and bodies from time to time, the SEBI Listing Regulations, terms and conditions as
stipulated in the allotment advice or security certificate and rules as magpheable and introduced from time

to time.

OVERVIEW

The Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and
conditions contained ithis Letter of Offer the Abridged Letterof Offer, the Application Form and the Rights
Entitlement Letter, the Memorandum of Association and the Articles of Association, the provisions of Companies
Act, FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations and the guidelines, notifications and
regulatons issued by SEBI, the Government of India and other statutory and regulatory authorities from time to
time, approvals, if any, from the SEBI, the RBI or other regulatory authorities, the terms of Listing Agreements
entered into by our Company with theo8t Exchanges and terms and conditions as stipulated in the Allotment
Advice.
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Important:
1) Dispatch and availability of Issue materials:

In accordance with the SEBI ICDR Regulations, SEBI circulars SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May

6, 2020, Circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and the MCA Circular, our Company
will send, only through email, thbridged Letterof Offer, the Rights Entitlement Letter, Application Form and

other issue material to the email addresses of all the Eligible Equity Shareholders who have provided their Indian
addresses to our Comparmhe Letter of Offerwill be provided, only throughmaail, by the Registrar on behalf

of our Company to the Eligible Equity Shareholders who have provided their addresses to our Company. Investors
can also accedbe Letter of Offer the Abridged Letter of Offerand the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws)
on the websites of:

a) Our Company atvww.authum.com

b) the Registrar to the Issuewavw.bigshareonline.com
c) the Lead Manager atww.shreni.in

d) the Stock Exchanges waivw.bseindia.comand

e) t he Regi $dsedapplcaionyplatiorm-B/AP

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar atvww.bigshareonline.cory entering their DP ID and Client ID or Folio Number ¢ase of Eligible

Equity Shareholders holding Equity Shares in physical form). The link for the same shall also be available on the
website of our Company (i.evww.authum.com

Further, our Company along with theddeManager will undertake all adequate steps to reach out to the Eligible
Equity Shareholders by other means if feasible in the current CQ9I§ituation. However, our Company, Lead
Manager and the Registrar will not be liable for talispatch of physicatopies of Issue materials, includitige
Letter of Offer theAbridged Letterof Offer, the Rights Entitlement Letter and the Application Form.

2) Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICBRRgulations, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13  dated  January 22, 2020, bearing reference  number
SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/78dated May 6, 2020, and SEBI circular bearing reference number
SEBI / HO/ CFD/ DI L1/ CI R/ P/ 2020/136 dated JuSEB RRHts, 202
Issue Circularsd ) and SEBI circul ar SEBI/ CFD/ DI L/ ASSEBI/ 1/ 20
circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2020/13 dated JanuaW®hA$BA 22, 2072
Circularso ) , al | | nvest or s catloa is this Issnegare mandatoalk requiredto useejtherithe

ASBA process or the optional mechanism instituted only for resident Investors in this IssueWAR Bnly

for Original Shareholders). Original Shareholders shall mean the Resident $tereheho are holding the

Equity Shares of our Company as on fRecord Date i.e. February 19, 20giereinafter referred to as the

fiOriginal Shareholderss ) . However, the Shareholders who receive t
Issue shall ndve considered as Original Shareholders and shall not be eligible to apply thrgR Bnvestors

should carefully read the provisions applicable to such Applications before making their Application through

ASBA or using optional mechanism. For detaits,eProtedure for Application through the ASBA Processa n d
fiProcedure for Application through-B/ARD 0 n 145 andld6respectively.

0
09

For guidance on the Application process througWBP and resolution of difficulties faced by thevestors, the
Investors are advised to carefully read the frequently asked questions, visit the online/ electronic dedicated
investor helpdesk on the websitethe Registrar to the Issuevatvw.bigshareonline.corar call helpline number
(+91 22 6263 82 (PdJedure FooApplichton throughsB/AR)s eocen 1#B.a g e

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 our Company will make use of advertisements in
television channels, radio, internet etc., includinghie form of crawlers/ tickers, to disseminate information
relating to the Application process in India.
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3) Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders:

In accordance with Regulation 77A of the SEBI ICDR Regulations réthdthe SEBI Rights Issue Circular, the

credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to thelssue Opening Date i.e. Monday, March 1, 208ir Company shall credit the Rights Entitlertseto

(i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and
(i) a demat suspense escrow account (nanmf@ythum Investment & Infrastructure Limited Unclaimed
Securites Suspense Accobnjppenel by our Company, for the Eligible Equity Shareholders which would
comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation
39 of the SEBI Listing Regulations; or (b) Equity Shares held in the atcdUEPF authority; or (c) the demat
accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity SharehottiegsEuaplity

Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (e) credit of the Rights Entitlements returned/reversed/failed; or (f)
the ownership oftte Equity Shares currently under disputgluding any court proceedinggligible Equity
Shareholders are requested to provide relevant details (such as copiesitbdésiell PAN and client master sheet

of demat account etc., details/ recoodsfirming the legal and beneficial ownership of their respective Equity
Shares) to the Company or the Registrar not later than two Working Days prior to the Issue Closing Date to enable
the credit of their Rights Entitlements by way of transfer from #raat suspense escrow account to their demat
account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an
application in this Issue, and this communication shall serve as an intimation to such EligibleSBqtetholders

in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of
which have been provided to the Company or the Registrar account is active to facilitate the aforementioned
transfer.

4) Application by Eligible Equity Shareholders holding Equity Shares in physical form:

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on the Record Date are required to furnistiefaéls of their demat account along with copies

of seltattested PAN and details of address proof by way of uploading on Registrar website the records confirming
the legal and beneficial ownership of their respective Equity Shares at least two Workingridayo the Issue
Closing Date i.e. Friday, March 15, 2021, after which they can apply through ASBA facility only. Kindly note
that the Equity Shareholder holding Equity Shares in physical form cannot apply throughWhP Bacility.

Suchresident Eligible Equity Shareholders must check the procedure for Application by and credit of Rights
Equity Shares in AProcedure for Application by EIligil
formo &5 page

Investors to kindly na& that after purchasing the Rights Entitlements through On Market Renunciation / Off

Market Renunciation, an Application has to be made for subscribing the Rights Equity Shares. If no application

is made by the purchaser of Rights Entitlements on or bé&fsue Closing Date then such Rights Entitlements

will get lapsed and shall be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed
Rights Entitlements will be credited, even if such Rights Entitlements were purchased ficehandrpurchaser

will lose the amount paid to acquire the rights entitlements. For procedure of Application by shareholders who

have purchased the Right Entitlement through On Market Renunciation / Off Market Renunciation, please refer

tothe headingtdd fAProcedure for Applicat i d4bofthélretteuQ@f Bffet he A SB/

5) Other important links and helpline:

The Investors can visit following links for the belementioned purposes:

a) Frequently asked questions and onlie¢gctronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investavsy.bigshareonline.com

b) Updation of Indian address/ email address/ mobilalver in the records maintained by the Registrar or
our Companywww.bigshareonline.com

¢) Updationof demat account details by Eligible Equity Shareholders holding shares in physical form:
www.bigshareonline.com

d) Request Letter to be sent by the wresident Eligible Equity Shareholders to the Registraneit email
id: rightsissue@bigshareonline.cofor updating their Indian address. The Request Letter should be
accompanied by their PAN card and Address proof. Kindly note that theesiment Equity Sireholders
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who do not have an Indian address are no eligible to apply for this Issue

Renouncees

All rights or obligations of the Eligible Equity Shareholders in relation to Applications and refunds relating to the
Issue shall, unless otherwise specified, apply to the Renouncee(s) as well.

Authority for the Issue

The Issue has beewithorized by a resolution of Board of Directors of our Company passed at their meeting held
on November 2, 2020 pursuant to Section 62(1)(a) of the Companies Act.

TheBoardin their meeting held oNovember 23,2028 ave det er mi n e d8lpenhkquity Share e Pr i ¢
and the Rights Entitlement 82 (two)Rights Equity Share for eve5 (five) fully paid up Equity Shares held

on theRecord Date i.e. February 19, 20Zhe Issue Price has been arrived at in consultation with the Lead
Manager.

Our Gompany has received-principle approval from BSE in accordance with Regulation 28 of the SEBI Listing
Regulations for listing of the Rights Equity Shares to be Allotted in the Issue pursuant to lettéredbamteay 4,
2021

Basis for the Issue

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose
names appear as beneficial owners as per the list to be furnished by the Depositories in respect of the Equity
Shares held dematerialized forndaon the register of members of our Company in respect of the Equity Shares
held in physical form at the close of business hours orRémord Date i.e. February 19, 202fecided in
consultation with the Designated Stock Exchange, but excludes persagigyitdé under the applicable laws,

rules, regulations and guidelines.

Rights Entitlement (fAiREso0) (Rights Equity Shares)

Eligible Equity Shareholders whose names appear as a beneficial owner in respect of the Equity Shares held in
dematerialized formroappear in the register of members as an Equity Shareholder of our Company in respect of
the Equity Shares held in physical form as onRkeord Date i.e. February 19, 202te entitled to the number

of Rights Equity Shares as set out in the Applicakorm.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website
of the Registrar to the Issugww.bigshareonline.cojrby entering their DP ID and Chi¢ ID or Folio Number

(in case of Eligible Equity Shareholders holding Equity Shares in physical form). The link for the same shall also
be available on the website of our Companw{v.authum.com

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the
Issue Opening Date only in dematerialised form. If the Eligible Equity Shareholders holding Equity Shares in
physical form as oRecord Date.e. February 19, 202have not provided the details of their demat accounts to

our Company or to the Registrar, they are required to communicate with the Registrar to the Issue in the manner
provided on their websitevww.bigshareonline.cojn They may also communicate with the Registrar with the

help of the helpline number (+91 22 6263 8200) and their email addigssitsue @bigshareonline.chm

Such Eigible Equity Shareholders can make an Application only after the Rights Entitlements is credited to their
respective demat accounts, except in case of resident Eligible Equity Shareholders holding Equity Shares in
physical form as ofRecord Date i.e. Febary 19, 202land applying through BVAP (an additional optional
facility).

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the
Abridged Letterof Offer, the Rights Entitlement Letter and the Application Form only to email addresses of
Eligible Equity Shareholders who have provided an Indian address to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shapesnsitted under laws of such jurisdictions.

139


http://www.bigshareonline.com/
http://www.authum.com/
http://www.bigshareonline.com/
mailto:rightsissue@bigshareonline.com

TheLetter of Offerwill be provided, only through email, by the Registrar on behalf of our Company to the Eligible
Equity Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equita®s is permitted under laws of such jurisdictions and in each case
who make a request in this regard. Thatter of Offer the Abridged Letter of Offeland the Application Form

may also be accessed on the websites of the Registrar, our Company anddhdaboager through a link
contained in the aforementioned email sent to email addresses of Eligible Equity Shareholders (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws)
and on the Stock Exchange websites. The distribution dfeétter of Offer, Abridged Letterof Offer, the Rights
Entitlement Letter and the issue of Rights Equity Shares on a rights basis to persons in certain jurisdictions outside
India is restricted byelgal requirements prevailing in those jurisdictions. No action has been, or will be, taken to
permit this Issue in any jurisdiction where action would be required for that purpose, except tredtethef

Offer will be filed with SEBI and the Stock Exchges. Accordingly, the Rights Entitlements and Rights Equity
Shares may not be offered or sold, directly or indirectly, aadetter of Offer theAbridged Letterof Offer, the

Rights Entitlement Letter, the Application Form or any Issue related materiadvertisements in connection

with this Issue may not be distributed, in any jurisdiction, except in accordance with legal requirements applicable
in such jurisdiction. Receipt of theetter of Offer theAbridged Letterof Offer, the Rights EntitlemerLetter or

the Application Form (including by way of electronic means) will not constitute an offer in those jurisdictions in
which it would be illegal to make such an offer and, in those circumstancdsettbe of Offer the Abridged

Letterof Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for information only
and should not be acted upon for making an Application and should not be copiatistriibated. Accordingly,

persons receiving a copy of thetter of Offe, theAbridged Letterof Offer, the Rights Entitlement Letter or the
Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements,
distribute or send thieetter of Offer theAbridged Letteof Offer, the Rights Entitlement Letter or the Application

Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws or regulations.
If the Letter of Offer the Abridged Letterof Offer, the Rights Entitlement Letter or the Ajgation Form is
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make an
Application or acquire the Rights Entitlements referred to irLtitter of Offer theAbridged Letteof Offer, the

Rights Entittment Letter or the Application Form. Any person who acquires Rights Entitlements or makes and
Application will be deemed to have declared, warranted and agreed, by accepting the delivetyettthef

Offer, theAbridged Letterof Offer, theRights Entitlement Letter and the Application Form, that it is entitled to
subscribe for the Rights Equity Shares under the laws of any jurisdiction which apply to such person.

Further, our Company along with the Lead Manager will undertake all adedepseta reach out the Eligible

Equity Shareholders by other means if feasible in the current CQ9I8ituation. However, our Company, Lead

Manager and the Registrar will not be liable for saligpatch of physical copies of Issue materials, incluttieg

Letter of Offer theAbridged Letterf Offer, the Rights Entitlement Letter and the Application Form.

PRINCIPAL TERMS OF THE RIGHTS EQUITY SHARES ISSUED UNDER THIS ISSUE

Face Value

Each Rights Equity Share wil!/l have the face value of
Issue Price

Each Rights Equity Shar &8lpiesr bReiignhgt so fEfqgeurietdy aSth aar ep r(iicnec
71per Rights Equity Shargpayble in full on Applicationin the Issue. The Issue Price has been arrived at by our

Company in consultation witthe Lead Manager prior to the determination of the Record Date.

The Issue Price and other relevant conditions are in accordance with Regulation 10(4) of the SEBI Takeover
Regulations.

The Board at its meeting held oNovember 23, 202thasdetermined the Issue Price, in consultation with the
Lead Manager.

Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in th@2ratio of
(two) Rights Equity Share for evefib (five) Equity Shares held on thRecord Date i.e. February 19, 2021
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The Board at its meeting held oNovember 23, 202thas determined the Rights Entitlement Ratio
Rights of instrument holder

Each Rights Equity Share shall rapdri passuwith the existing Equity Shares of the Company.
Terms of Payment

Full amountof 81 perEquity Share(including premiumof 71 perEquity Share)shall be payableon
Application.

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in thedgatio of
(two) Rights Equity Share for eve@5 (five) fully paid upEquity Shares held on tiRecord Date i.e. February

19, 2021 For Rights Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of
the Eligible Equity Shareholders is less tha (five) Equity Shares or not in the multiple 66 (five), the
fractional entitlement of such EligiblEquity Shareholders shall be ignored in the computation of the Rights
Entitlement. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored as above
will be given preferential consideration for the Allotment of one Addéldrights Equity Share each if they apply

for Additional Rights Equity Shares over and above their Rights Entitlement.

Also, those Equity Shareholders holding less d2ttwo)Equi ty Shares and therefore e
Equity Share underthi | ssue shall be dispatched an Application
Equity Shareholders are entitled to apply for Additional Rights Equity Shares and would be given preference in

the Allotment of 1(two) Additional Rights Equity Sharef such Equity Shareholders have applied for the

Additional Rights Equity Shares. However, they cannot renounce the same to third paglesation Forms

with zero entitlement will be non-negotiable/nonrenounceable

Ranking

The Rights Equity Shares to be issued and Allotted pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and the Articles of Association. The Rights Equity Shares to be issued and Allotted
pursuant to the Issue shall kapari passuwith the existing Equity Shares of our Company, in all respects
including dividends.

Mode of payment of dividend

In the event of declaration of dividend, our Company shall pay dividend to the Eligible Equity Shareholders as
per the provisios of the Companies Act and the provisions of the Articles of Association.

Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue

The existing Equity Shares of our Company are listed and traded under thédNEROEF01014n BSE (Scrip
Code:539177 and onCSE (Scrip Code011263. The Rights Equity Shares proposed to be issued on a rights
basis shall be listed and admitted for trading on BSEGBIHsubject to necessary approvals. Our Company has
received inprinciple approval from BSE through letter dategbruary 4, 20210ur Company will apply to BSE
andCSEfor final approval for the listing and trading of the Rights Equity Shares subsequkeeirtaltotment.

No assurance can be given regarding the active or sustained trading in the Rights Equity Shares or the price at
which the Rights Equity Shares offered under the Issue will trade after the listing thereof.

Upon receipt of suchisting and trading approval, the Rights Equity Shares proposed to be issued pursuant to the
Issue shall be debited from such temporary ISIN and credited in the existing ISIN and thereafter be available for
trading under the existing ISIN as fully paig Equity Shares of our Company.

The Rights Equity Shares allotted pursuant to the Issue will be listed as soon as practicable and all steps for

completion of the necessary formalities for listing and commencement of trading of the Rights Equity Shares shall
be taken within the specified time.
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If permissions to list, deal in and for an official quotation of the Rights Equity Shares are not granted by BSE
and/orCSE our Company will forthwith repay, without interest, all moneys received from the Applicants i
pursuance of theetter of Offer If such money is not repaid beyond eight days after our Company becomes liable
to repay it, then our Company and every Director who is an officer in default shall, on and from such expiry of
eight days, be liable to repghe money, with interest as applicable.

For details of trading and listing of partly paidp Ri ght s Equi ty Shar e3%emspfl ease
Paymend a t 14pohthislLetter of Offer

Subscription to the Issue by ouPromoter and Promoter Group

For details of the intent and extent of the subscription bfPmmmotea n d Pr o mo t eQapité Stuatupe, s e e
T Subscription by ouPromoterand Promoter Group o n 4% ag e

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with aéquirements of the SEBI (ICDR) Regulations. Our Company shall comply
with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of holders of Equity Shares
Subject to applicable laws, the Equity Shareholders shallthaviellowing rights:

The right to receive dividend, if declared;

The right to vote in person, or by proxy;

The right to receive offers for rights shares and be allotted bonus shares, if announced;

The right to receive surplus on liquidation;

Theright of free transferability of Equity Shares;

The right to attend general meetings and exercise voting powers in accordance with law, unless prohibited by
law; and

1 Such other rights as may be available to a shareholder of a listed public company e@enganies Act,

the Memorandum of Association and the Articles of Association

=4 =4 =4 -4 -4 -9

General terms of the Issue
Market Lot

The Equity Shares of our Company are tradable only in dematerialized form. The market lot for Equity Shares in
dematerialized mode is erEquity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold such
Equity Share as the joint holders with the benefit of survivorship subject to the provisions containedtioldse A
of Association. Application Forms would be required to be signed by all the joint holders to be considered valid.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the
Section72 of the Companies Act read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014.
An Investor can nominate any person by filling the relevant details in the Application Form in the space provided
for this purpose.

Since theAllotment of Rights Equity Shares is in dematerialized form only, there is no need to make a
separate nomination for the Rights Equity Shares to be Allotted in the Issue. Nominations registered with
respective Depository Participant of the Investor would pevail. Any Investor desirous of changing the
existing nomination is requested to inform its respective Depository Participant.

Arrangements for Disposal of Odd Lots
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Our Equity Shares are traded in dematerialized form only and therefore the marketabtné Equity Share
and hence, no arrangements for disposal of odd lots are required.

New Financial Instruments

There are no new financial instruments like deep discount bonds, debentures with warrants, secured premium
notes etc. issued by our Company.

Restrictions on transfer and transmission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant
to this Issue.

However, the Investors shalihote that pursuant to provisions of the SEBI Listing Regulations, with effect from
April 1, 2019, except in case of transmission or transposition of securities, the request for transfer of securities
shall not effected unless the securities are heldardematerialized form with a depository

Notices

In accordance with the SEBI ICDR Regulations, SEBI Rights Issue Circulars and MCA General Circular No.
21/2020, our Company will send, only through email Abeidged Letteiof Offer, the Rights Entitlement Letter,
Application Form and other issue matét@the email addresses of all the Eligible Equity Shareholders who have
provided their Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the
Rights Equity Shares is permitted under laws of such jurisdictitmsLetter of Offerwill be provided, only

through email, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided
their Indian addresses to our Company or who are located in jurisdictions where the offer anthsaRigifts

Equity Shares is permitted under laws of such jurisdictions and incegelwho make a request in this regard.

Further, our Company along with the Lead Manager will undertake all adequate steps to dispatch the physical
copies of theAbridgedLetterof Offer, the Rights Entitlement Letter and the Application Form, if feasible in the
current COVID19 situation. However, our Company, Lead Manager and the Registrar will not be liable-for non
dispatch of physical copies of Issue materials, incigdhie Letter of Offer the Abridged Letterof Offer, the

Rights Entitlement Letter and the Application Form.

All notices to the Eligible Equity Shareholders required to be given by our Company shall be published in one
English language national daily nspaper with wide circulation, one Hindi language national daily newspaper
with wide circulation and one (Marathilanguage daily newspaper with wide circulation at the place where our
Registered Office is situated.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, our Company will make use of advertisements in
television channels, radio, internet etc., includinghie form of crawlers/ tickers, to disseminate information
relating to the Application process in Indidhe Letter of Offer theAbridged Letter of Offeand the Application

Form shall also be submitted with the Stock Exchanges for making the same aail#tir websites.

PROCEDURE FOR APPLICATION
How to Apply

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA
Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use either the
ASBA process or the optional mechanismtitnged only for resident Investors in this Issue. Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA or
the optional mechanism. For details of procedure for application by thenesiligible Equity Shareholders
holding Equity Shares in physical form as on fRecord Date i.e. February 19, 2021 s Rrozeduie for
Application by Eligible Equity Shareholders holding Equity Shares in physicabforrm n 15i.a g e

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers, the

Lead Manager, and the Registrar shall not take anyonsdlity for acts, mistakes, errors, omissions and
commissions etc. in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications
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accepted but not uploaded by SCSBs or Applications accepted and uploaded without blockiimgthenédSBA
Accounts.

Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to email address of
the Eligible Equity Shareholders who have provided an Indian address to our Company or whotedernoca
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

The Application Form along with th&bridged Letter of Offerand the Rights Entitlement Letter shall be sent
through email at least tbe days before thissue Opening Date i.e. Monday, March 1, 20@1case of non

resident Eligible Equity Shareholders, the Application Form along withAtitelged Letter of Offerand the

Rights Entitlement Letter shall be sent through email to emarkaddf they have provided an Indian address to

our Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted
under laws of such jurisdictions.

Further, our Company along with the Lead Manager will uladterall adequate steps to reach out the Eligible
Equity Shareholders by other means if feasible in the current CQ9I§ituation. However, our Company, Lead
Manager and the Registrar will not be liable for tatispatch of physical copies of Issue materiancludingthe
Letter of Offer theAbridged Letterof Offer, the Rights Entitlement Letter and the Application Form.

Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for delay in the
receipt ofthe Letter of Offer theAbridged Lettenf Offer, the Rights Entitlement Letter or the Application Form
attributable to non avaitdlity of the email addresses of Eligible Equity Shareholders or electronic transmission
delays or failures, or if the Application Forms or the Rights Entitlement Letters are delayed or misplaced in the
transit.

Investors can accee Letter of Offer the Abridged Letter of Offeand the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws)
on the websites of:

a) Our Company atvww.authum.com

b) the Registrar to the Issuewtvw.bigshareonline.com

c) the Lead Manager aww.shreni.in

d) the Stock Exchanges at www.bseindia.com; and

e) t he Regi $dsedapplicaionylatiorm atvw.bigshareonline.conB-WAP).

The Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements fnehdite

of the Registrar (i.ewww.bigshareonline.comby entering their DP ID and Client ID or Folio Number (in case

of resident Eligible Equity Shareholders holding Equity Shares in physical form). THerlitile same shall also

be available on the website of our Company (wevw.authum.co The Application Form can be used by the
Investors, Eligible Equity Shareholders as well as the Renouncees, to make Apicatiois Issue basis the

Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable.
Please note that one single Application Form shall be used by the Investors to make Applications for all Rights
Entittements available in a particular demat account or entire respective portion of the Rights Entitlements in the
demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form
as onRecord Date i.e. Februan®12021and applying in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations,
such Investors will have to apply for the Rights Equity Shares from the same demat acechinhithey are

holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a
separate Application Form for each demat account. Investors may accept this Issue and apply for the Rights Equity
Shares (i) subrtting the Application Form to the Designated Branch of the SCSB or online/electronic Application
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their resfve ASBA Accounts, or (i) filling the online
Application Form available on-BVAP and make online payment using the internet banking or UPI facility from

their own bank account thereat. Please note that Applications made with payment using thimhjaatcbunts

are liable to be rejected.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA
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Account (in case of Application through ASBA process) in which an amount equivalent to the aayabiep
on Application as stated in the Application Form will be blocked by the SCSB; or (i) the requisite internet banking
or UPI details (in case of Application throughVBAP which is available only for resident Investors).

Please note that Applicationgithout depository account details shall be treated as incomplete and shall be
rejected, except in case of Eligible Equity Shareholders who hold Equity Shares in physical form and are applying

in this Issue in accordance with the SEBI Rights Issue Cistilmough the optional mechanism i.e\BAP.

Applicants should note that they should very carefullyifiltheir depository account details and PAN number in

the Application Form or while submitting application through online/electronic Applicationghrtihe website

of the SCSBs (if made available by such SCSB) aWd/A&P. Incorrect depository account details or PAN number
could I ead to rejecti on @rbunds foreTecAnical Rejectiart o o Ml5hadOgrer det a
Company, the Lead Manager, the Registrar and the SCSB shall not be liable for any incorrect demat details
provided by the Applicants.

Additionally, in terms of Regulation 78 of ti8£BI ICDR Regulations, Investors may choose to accept the offer

to participate in this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders
making an application in this Issue by way of plain paper applications shdlenmermitted to renounce any
portion of their Ri ghtApplictionh ontPlaie Papenunder ASBAoprocedsetna iplagg,e s ¢
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Options available to the Eligible Equity Shareholders

Details of each Eligible Equity Shareholders RE wildent to the Eligible Equity shareholder separately along
with the Application Form and would also be available on the website of the Registrar to the Issue at
www.bigshareonline.conand link of the same wouldlso be available on the website of our Company at
(www.authum.co Respective Eligible Equity Shareholder can check their entitlement by keying their requisite
details therein.

The Eligible Equity Shareholders will have the option to:

Apply for his Rights Entitlement in full;

Apply for his Rights Entitlement in part (without renouncing the other part);

Apply for his Rights Entitlement in full and apply for additional Rights iBg8hares;

Apply for his Rights Entitlement in part and renounce the other part of the Rights Equity Shares; and
Renounce his Rights Entitlement in full.

Too T T To o

In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Ef@seholders, who hold Equity Shares

in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical

form as on Record Date and who have not furnished the details of their demat account to the Registrar or ou
Company at least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity
Shares may also apply in this Issue during the Issue Period. Such resident Eligible Equity Shareholders must check
the procedure for Applicationyp and credit of RArogduuresfor Bpgplicatidnyoy Efidibker e s i n
Equity Shareholders holding Equity Shares in physical fonrpaged51

Procedure for Application through the ASBA process

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form
to the Designated Branch of the SCSBoline/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.

Investors should ensure that they have atlresubmitted the Application Form, or have otherwise provided an
authorisation to the SCSBia the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, @iinthef submission of the
Application.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid$3st details on
Designated Branches of SCSBs collecting the Application Form, please refer thenmabdianed link. Please

note that subject to S@S complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made througtiA&lity.

Procedure for Application through B-WAP:

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, a separate web based
application platform, i.e., the-B/AP facility (accessible atvww.bigshareonline.cojn has been instituted for
making an Application in this Issue by resident Original Shareholder. FurtvgABis only an additional option

and not a replacement of the ASBA process. ABH&AP, resident Investors can access and submit the online
Application Form in electronic mode using theMBAP and make onlinpayment using their internet banking or

UPI facility from their own bank account thereKindly note that the Eligible Equityt&reholders, who hold
Equity Shares in physical form as on Record Date can apply through ASBA facility only

Acceptance of this Issue

Investors may accept this Issue and apply for the Rights Equity Shares (i) submitting the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts, or (ii) fillg the online Application Form available orVBAP, the optional
mechanism devised by the Lead Manager and the Registrar and make online payment using their internet banking
or UPI facility from their own bank account thereat. Please note that on theClesireg Date, (i) Applications

through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by the Stock Exchanges, and (ii) the optional facilisp\\VB\P will be available until 5.00 p.m. (Indian Standard

Time) or such extended time as permitted by the Stock Exchanges.

Applications submitted to anyone other than the Designated Branches of the SCSB or using the optional
mechanism are liable to be rejected.

Investors can also make Application on plain papeder ASBA process mentioning all necessary details as
menti oned un dpplicationtorePlag ®aper unoer AFBA proaess 0 n 148145 e

Additional Rights Equity Shares

Investors are eligible to apply for additional Rights Equity Shares over and above their Rights Entitlements,
provided that they are eligible to applyr fRights Equity Shares under applicable law and they have applied for

all the Rights Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in

part. Applications for additional Rights Equity Shares shall be considakdllotment shall be made at the sole

discretion of the Board, subject to applicable sectoral caps, and in consultagoestarywith the Designated

Stock Exchange and in the mannTBms @fihe tsede | dre dpaqeal er t
Applications for additional Rights Equity Shares shall be considered and Allotment shall be made in accordance

with the SEBI ICDR Regulations and inthe manper e s cr i be d u mBakie of Allotmedt soenc t g aogne f
157.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply forraddRights Equity
Shares.

Applications by Overseas Corporate Bodies

By virtue of the Circular No. 14 dated September 16, 2003, issued by the RBI, Overseas Corporate Bodies
(AOCBso0) , have been derecognized as an eligible clas
Foreign Exchange Management (Withdrawal oh&@al Permission to OCBs) Regulations, 2003.

Accordingly, the existing Eligible Equity Shareholders of our Company who do not wish to subscribe to the Rights
Equity Shares being offered but wish to renounce the same in favour of Renouncee shall leotobeeabunce

the same (whether for consideration or otherwise), in favour of OCB(s). The RBI has however clarified in its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003, that OCBs which are incorporated and are
not and were not at gntime subject to any adverse notice from the RBI, are permitted to undertake fresh
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
http://www.bigshareonline.com/









































































